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_m.lr. _hoÝÐ gŵ mîmM§Ð N>mo[a¶m gXñ¶
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We express a Humble Tribute to the 
memorable Scientists, Politicians, Social 

personalities in Co-opertative field as well as 
in Literature, Performing Art, members of the Bank, 

Employees, their relatives, Depositors, 
Account Holders, Martyred Soldiers, 

Policemen as well as unknown 
personalities who have departed from this world 

during the year. We pray that their souls 
may repose in peace with the blessings of the 

God and we offer most sincere homage to the holy 
memories of these departed souls.

Passionate Tribute

&& {dZ‘« lÜXm§Obr &&

{dZ‘« lÜXm§Ocr
Ahdmc dfm©V Oo Wmoa emñÌk, V§Ìk, {H«$S>mnQw>, 

{ejUVk, OdmZ, {H$gmZ VgoM amOH$s¶, 
gm‘m{OH$, ghH$ma, H$cm, {H«$S>m d gm{hË¶$ joÌmVrc 

H$m¶©H$V©o, ~±Ho$Mo g^mgX,R>odrXma, ImVoXma, 
godH$, kmV-AkmV Oo n§MVËdmV {dcrZ Pmco, na‘oída Ë¶m§À¶m
AmËå¶mg {Maem§Vr Xodmo hr B©ída MaUr àmW©Zm! Ë¶m§À¶m n{dÌ 

ñ‘¥Vrg Am‘Mr ^mdnyU© lÜXm§Ocr  ! 

lÜXm§Obr !
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dm{f©H$ gd©gmYmaU g ôMr ZmoQ>rg
{X Zm{gH$ _MªQ>g²  H$mo-Am°nao{Q>ìh ~±H$ {b. Zm{ímH$ À¶m g^mgXm§Mr 65 dr dm{f©H$ gd©gmÜmmaU g^m ~wYdma, 
{XZm§H$ 27 gßQ>|~a 2023 amoOr gH$mir 11.00 dmOVm§ ~±Ho$Mo AÜ¶j, lr dg§V {Zd¥ËVr {JVo ¶m§À¶m AÜ¶jVoImbr 
~±Ho$À¶m àemgH$s¶ H$m¶m©b¶mV, gmVnya, Zm{eH$ - 422007 ¶oWo Imbrb {df¶m§Mm {dMma H$aÊ¶mgmR>r ~mobm{dÊ¶mV 
Ambr Amho.  

g^onwT>rb {dîm¶
1.  _mJrb g^m {X.29 gßQ>|~a 2022 amoOrMo B{Vd¥ËV dmMyZ H$m¶_ H$aUo.
2.  gZ 2022-2023 ¶m Am{W©H$ dfm©Àmo dm{f©H$ Ahdmbm~m~V {dMma {d{Z_¶ H$aUo. 
3.  {X.31 _mM© 2023 AIoaMr Am°{S>Q>oS> Am{W©H$nÌHo$, Vmio~§X, Z\$m-VmoQ>m nÌH$ ¶mda {dMma {dZr_¶ H$aUo d 

_mÝ¶Vm XoUo.
4. Z\$mdmQ>Ur d bm^m§ím dmQ>nmg _mÝ¶Vm XoUo. 
5. {X.31 _mM© 2023 AIoa A§XmOnÌH$mnojm OmXm Pmboë¶m IMm©g _mÝ¶Vm XoUo. 
6. gZ 2023-2024 gmbmÀ¶m IMm©À¶m A§XmOnÌH$mbm _mÝ¶Vm XoUo.
7. gZ 2022-2023 À¶m d¡Ümm{ZH$ boImn[ajH$m§À¶m AhdmbmMr Zm|X ¿moUo.
8.  ^maVr¶ [aPìh© ~±Ho$À¶m {X.27 E{àb 2021 amoOrÀ¶m n[anÌH$mZwgma Am{W©H$ dîm© 2023-24 gmR>r d¡Ümm{ZH$ 

boImn[ajH$ åhUwZ {Z¶w³Ëmr hmoUoH$m_r gmXa Ho$boë¶m àñVmdmMr Zm|X ¿moD$Z gXa {Z¶wº$s H$m¶_ H$aUo.
09.  gZ 2024-2025 ¶m dfm©gmR>r H§$H$a§Q> Am°S>rQ>g©À¶m Zo_UyH$sMm A{ÜmH$ma g§MmbH$ _§S>img XoUo.
10.  g§MmbH$ d Ë¶m§À¶m ZmVodmB©H$m§Zm {Xboë¶m H$OmªMr Zm|X ¿moUoo.
11 g§MmbH$ _§S>imZo gwM{dboë¶m nmoQ>{Z¶_ Xþê$ñVr~m~V {dMma {d{Z_¶ H$ê$Z _mÝ¶Vm XoUo.
12. [aPìh© ~±Ho$À¶m {Z¶_m§Zm A{ÜmZ amhÿZ EH$aH$_r H$O© naV\o$S> ¶moOZo A§VJ©V VS>OmoS> Ho$boë¶m nmÌ WH$sV 

H$O©ImË¶m§Zm _mÝ¶Vm XoUo.
13. 65 ì¶m dm{îm©H$ gd©gmÜmmaU g^obm J¡ahOa Agboë¶m g^mgXm§Mr J¡ahOoar _m\$ H$aUo~m~V
14.  _m.AÜ¶j ¶m§À¶m nadmZJrZo EoZdoir ¶oUmè¶m {df¶m§Mm {dMma H$aUo.

                       ‘m.g§MmbH$ ‘§S>imÀ¶m AmXoemdéZ
Zm{eH$                         {dlm‘ X jV r[
{XZm§H$ : 11 gßQ>|~a 2023                               ‘w»¶ H$m¶©H$mar A{YH$mar
                         
Q>rn :-
1.  g ôÀ¶m {Z¶mo{OV doir JUnwVu Z Pmë¶mg g^m ñW{JV H$ê$Z VrM g^m Ë¶mM {R>H$mUr AÜ¶m© VmgmZ§Va åhUOoM 

11.30 dm. gwé hmoB©b d Ë¶m§g JUnyVuMr Amdí¶H$Vm amhUma Zmhr.
2.  H$moUmhr g^mgXmbm H$mhr _m{hVr hdr Agë¶mg Ë¶m§Zr Ë¶m ~m~V {X. 18 gßQ>|~a 2023 nydu boIr ñdénmV H$idmdo, 

OoUoH$éZ g^m ñWmZr _m{hVr XoVm ¶oB©b.
3.  g^mgXm§Zr g^obm ¶oVmZm \$moQ>mo AmoiInÌmMm nwamdm gmo~V AmUUo A{Zdm¶© Amho.
4.  _mJrb g^m {X.29 gßQ>|~a 2022 amoOrMo B{Vd¥ËV d 6  dm dm{îm©H$ Ahdmb Z{OH$À¶m emIm H$m¶m©b¶mV d g ôÀ¶m 4

{R>H$mUr VgoM Am_À¶m g§Ho$V ñWimdahr CnbãÜm Amho.(www.namcobank.in) 
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Annual General MeeƟng NoƟce

The 64rdAnnual General MeeƟng of members of ‘’The Nasik Merchants Co-OperaƟve Bank Ltd., Nashik’’ will 
be held on Wenesday,  September, 2023 at 11.00 a.m.under the Chairmanship of Shri.Vasant Nivruƫ Gite, 27
at Bank’s AdministraƟve Office Satpur, Nashik - 422007 to discuss and consider following subjects -

Agenda of MeeƟng

1) To read and confirm the minutes of last Annual General MeeƟng held on 29thSeptember, 2022 
2) To read and confirm the Annual Report of the Bank for the year 2022-2023. 
3) To consider and approve the audited annual accounts which consists of Balance Sheet and Profit and Loss 

Account for the year ended 31stMarch, 2023.
4) To approve AppropriaƟon of Net Profit and declaraƟon of dividend.
5) To approve the excess expenditure more than the budgeted expenses for the year ended 31stMarch 

2023.
6) To approve the Expenditure Budget for the year 2023-2024.
7) To take note on Statutory Audit Report for the year 2022-2023.
8) To approve the proposal sent to Reserve Bank of India for appointment of statutory auditors for financial 

year 2023-24 as per RBI circular dated April 27, 2021.
9) To authorize the Board of directors to appoint concurrent auditors for the year 2024-2025. 
10)  To take a note on loans granted to Directors and their relaƟves.
11) To consider and approve the changes in the bye-laws suggested by the Board of Directors.
12)  To approve the loan accounts considered or to be considered under One Time SeƩlement (OTS) Scheme 

as per guidelines sƟpulated by Reserve Bank of India.
13)   To Condon the leave of absence to those members who could not aƩendthe 65th Annual General 

MeeƟng. 
14)  Any other item with the permission of Chairman.
 

By Order of Board of Directors.
 Vishram Dixit

Chief ExecuƟve Officer
Nashik :
Date :  September 202 11 3th

Note -
1) If there is no Quorum of the meeƟng at the scheduled Ɵme, the meeƟng shall be Adjourned to 11.30 noon on 

the same day and the Agenda of the meeƟng shall be transacted. The adjourned meeƟng will not require 
quorum.

2) If any member desires to have any informaƟon, He / She may send such request to above Address not later 
than  September, 2023, so that the required informaƟon may be made available in Annual General 18
MeeƟng.

3) The member should bring their Photo IdenƟty proof to the meeƟng.
4) The minutes of the AGM held on 29th September, 2022 & 64th Annual Report would be made available at 

nearest Branch Office and at the meeƟng venue. Same are also available on our Web Site : 
www.namcobank.in
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‘m.AÜ¶jm§Mo ‘ZmoJV

gÝ‘mZZr¶ g^mgX ~§Yy-^{JZtZmo,

gñZoh Z_ñH$ma {d.{d,  

 _r Amnë¶m ~±Ho$À¶m 65 ì¶m dm{f©H$ gd©gmYmaU g ôV AmnUm gdmªMo ghf© ñdmJV H$aVmo. 

 gm§JÊ¶mg AË¶§V AmZ§X hmoV Amho H$s, gZ 2022-23 ¶m Am{W©H$ dfm©V ~±Ho$Mm T>mo~i (J«m°g) EZnrE 6.21 
Q>³³¶mn¶ªV Ambm AgwZ {Zìdi (ZoQ>) EZnrE 0.00 Q>¸o$ amIÊ¶mV d ^aKmog Z\$m H$_{dÊ¶mV g§MmbH$ _§S>i ¶eñdr 
Pmbo Amho. ho Ho$di ~±Ho$Mo gÝ_mZZr¶ g^mgX, R>odrXma, ImVoXma d {hVqMVH$ ¶m§Zr Ho$bobo ghH$m¶© d ~±Ho$Mo g§MmbH$ _§S>i 
VgoM gd© godH$m§Mo n[al_ ¶m_wio e³¶ Pmbo Amho.   

 {X.31.03.2018 AIoa H$Om©À¶m à_mUmV ~±Ho$Mm T>mo~i (J«m°g) EZnrE 38.38 Q>¸o$ d {Zìdi (ZoQ>) EZnrE 
20.11 Q>¸o$ BVH$m àM§S> hmoVm. na§Vw {X.5 OmZodmar 2019 amoOr AmnU _mÂ¶m d gmohZbmb ̂ §S>mar ¶m§À¶m ZoV¥ËdmImbr {dO¶ 
gmZo, ho_§V YmÌH$ VgoM gd© C_oXdmam§da XmI{dboë¶m {dídmgm_wio ZdrZ g§MmbH$ _§S>imZo ~±Ho$Mo H$m_H$mO hmVr KoD$Z 
H$_©Mmè¶m§À¶m gmo~VrZo {X.31 _mM© 2023 AIoa T>mo~i (J«m°g) EZnrE 6.21 Q>³³¶mn¶ªV Imbr AmUbm d AmXaUr¶ 
H¡$.hþHw$_M§XOr ~mJ_ma (_m_mgmho~) ¶m§À¶m H$ma{H$XuV gZ 1975 Vo 2014 ¶m H$mbmdYrV ~±Ho$Mm EZnrE Omo ewÝ¶ Q>¸o$ 
R>odÊ¶mMr na§nam hmoVr VrM na§nam Joë¶m Mma Vo gmS>oMma dfm©V gmVË¶ R>odÊ¶mg g§MmbH$ _§S>imbm ¶e {_imbobo AgwZ 
¶mnwT>ohr Amnbr ~±H$ AgoM H$m_ H$aÊ¶mg à¶ËZerb amhrb.  

 gd© godH$m§À¶m VgoM g§MmbH$m§À¶m n[al_mZo amB©Q> Am°\$ Ho$boë¶m ê$.273 H$moQ>rn¡H$s ê$.86.51 H$moQ>rMr dgwbr 
Pmbobr Amho ho ~±Ho$À¶m _O~yV nm¶m Agë¶mMo ÚmoVH$ Amho. VgoM ~±Ho$Zo J«mhH$ d g^mgXm§H$arVm H$Om©À¶m ZdZdrZ ¶moOZm 
AmUë¶m AgwZ Ë¶mdarb ì¶mOXahr _m\$H$ R>odÊ¶mV Ambobo Amho. OoUoH$ê$Z gd© gm_mÝ¶ g^mgX, ImVoXma d J«mhH$ ¶m§Zm 
Ë¶m H$Om©Mm \$m¶Xm KoVm ¶oB©b. 

 ~±Ho$Zo g^mgX J«mhH$m§H$arVm Ë¶m§Mo {dOoMo ~rb H$_r H$aUoH$arVm Zm_H$mo J«rZ EZOu H$O© ¶moOZm H$m¶m©pÝdV Ho$br 
AgwZ S>m°³Q>g©, gr.E, gr.S>ãë¶w.E., B§{O{ZAg©, Am{H©$Q>o³Q>, dH$sb ¶m§Zm {d{dY H$maUm§gmR>r dmOdr ì¶mOXamZo Zm_H$mo 
àmo\o$eZb H$O© ¶moOZm Mmbw Ho$br AgwZ nJmaXma ZmoH$adJ© H$arVm g°bar ñbrnda 5 bmIm§n¶ªV Zm_H$mo d¡¶{º$H$ H$O© 
CnbãY H$ê$Z {Xbo Amho. AmnUhr Ë¶mMm EH$ ̂ mJ hmoD$Z Amnbr ñdßZo gmH$ma H$amdr.

 ~±Ho$Zo ZwH$Ë¶mM H$Om©À¶m {d{dY ¶moOZm§~amo~a ~±Ho$À¶m g^mgX d ImVoXmam§H$arVm Á¶m g§nwU© n[admamMo ~MV ImVo 
Zm_H$mo ~±Ho$V Amho Ë¶m§À¶mgmR>r Zm_H$mo n[adma ~MV ImVo, Mmbw ImVoXmamH$arVm Zm_H$mo {~OZog JmoëS> ImVo d Zm_H$mo S>obr 
[aH$[a§J ImVo ¶m ¶moOZm§Mm eŵ ma§^ à{gÜX {gZoA{^ZoVo lr.ñdpßZb Omoer ¶m§À¶m hñVo Ho$bm AgwZ gXa ¶moOZm§Zm gd© 
g^mgX d ImVoXma ¶m§MoH$Sw>Z Mm§Jbm à{VgmX {_iV Amho. 

 ~±Ho$Zo _mo~mB©b A°n ~amo~aM ¶mdfu ¶wnrAm¶ gw{dYm gwê$ Ho$br AgwZ Ë¶mÛmao ~±Ho$À¶m ImVoXmam§Zm Gpay, 
Phonepay, PAYTIM, BHIM APP   Ûmao H°$ebog ì¶dhma H$aUo gmono Pmbo Amho Am{U gm§JÊ¶mg AË¶§V AmZ§X hmoV 
Amho H$s, ¶mdfu AmnU  gwÜXm gwê$ H$aUma Amho OoUoH$ê$Z J«mhH$m§Zm d g^mgXm§Zm Amnë¶m Kar Whatsapp Banking
~gwZ Amnë¶m ImË¶m§Mr _m{hVr {_iob Ë¶mH$arVm ~±Ho$V ¶oÊ¶mMr JaO AgUma Zmhr VgoM gm§JÊ¶mg AË¶§V AmZ§X hmoVmo H$s, 
Joë¶m Mma Vo gmS>oMma dfm©V ì¶dgm¶ dmT>rÀ¶m ÑpîQ>Zo ~±Ho$À¶m 11 emIm gw¶mo½¶/~mOmanoR>oÀ¶m OmJr ñWbm§VarV Ho$ë¶m 
AOwZ 21 emIm§Mo ZwVZrH$aU Ho$bobo Amho. VgoM gd© godH$m§Zm ~±Ho$À¶m gwgÁ¶ Aem à{ejU hm°b_Ü¶o doimodoir à{ejU 
{Xbo OmV Amho. 
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 Joë¶m dfm©V AmnU àYmZ_§Ìr Amdmg ¶moOZoA§VJ©V Mm§Jbr H$m_{Jar Ho$ë¶m_wio d OmñVrV OmñV J«mhH$m§Zm gXa 
¶moOZoMm bm^ {Xë¶mZo hmCqgJ A°ÊS> A~©Z S>oìhbn_|Q> H$m°nm}aoeZ {b{_Q>oS> (^maV gaH$maMm CnH«$_) ¶m§Mo 53 HUDCO 

ì¶m dYm©nZ{XZr ~±Ho$bm Jm¡adÊ¶mV Ambo AgwZ {X _hmamîQ>́ A~©Ým H$mo-Am°n ~±³g \o$S>aoímZ {b. _w§~B© ¶m§À¶m _m\©$V {Xë¶m 
OmUmè¶m ""ê$.1000 H$moQ>r da Vo ê$.2500 H$moQ>rn¶ªV R>odr Agboë¶m ~±H$m'' ¶m JQ>mVyZ gbJ Xþgè¶m dîmuhr Amnë¶m 
~±Ho$g ""àW_'' H«$_mH$m§À¶m nwañH$mamZo gÝ_m{ZV H$aÊ¶mV Ambo Amho.

 AmnUmg gm§JÊ¶mV AmZ§X hmoV Amho H$s, AmnUm§g {Xboë¶m AmídmgZ nwV©VoÀ¶m AZw §JmZo ¶mdfu g^mgXm§Zm 15 f
Q>¸o$ bm^m§e XoÊ¶mMo R>a{dbo Amho d Vo H$mhr {XdgmVM Amnë¶m ImË¶m§da O_m hmoB©b. _mPr Amnë¶m gd© g^mgXm§Zm {dZ§Vr 
Amho H$s, AmnU d Amnë¶m n[aM¶mÀ¶m Oo ¶oWo AmO g^og hOa Zmhr Aem g^mgXm§Zm Amnbo Zm_H$mo ~±Ho$Vrb ImVo 
AX¶mdV H$ê$Z ¿¶mdo qH$dm ImVo Zgëgmg Amnë¶m ZOrH$À¶m emIoV ImVo CKSw>Z Vgo eoAg© {d^mJmbm H$idmdo. 
OoUoH$ê$Z bm^m§e dmQ>n gdmªZm H$aVm ¶oB©b. H$moUrhr g^mgX Ë¶mnmgwZ d§{MV amhUma Zmhr. 

 Amnë¶m ~±Ho$Mr ì¶dgm¶ dmT> VgoM ̂ {dî¶H$mbrZ {Z¶moOZ R>odrXma, ̂ mJYmaH$, H$O©Xma d J«mhH$ ¶m§Mm ~±Ho$darb {dídmg 
VgoM ~±Ho$À¶m ^{dî¶H$mbrZ àJVrÀ¶m ÑpîQ>H$moZmVwZ ^maVr¶ [aPìh© ~±Ho$À¶m _mÝ¶Vm àmá g§ñWm B§{S>¶m aoqQ>½g A°ÊS> [agM© 
(B§{S>¶m.am) ¶m§MoH$Sw>Z ~±Ho$Mo H«o${S>Q> aoqQ>½g H$aÊ¶mV Ambo AgwZ ¶m AZwf§JmZo B§{S>¶m aoqQ>½g A°ÊS> [agM© (B§{S>¶m.am) ¶m§Zr Amnë¶m 
~±Ho$Mo aoqQ>½g Ho$bo AgwZ Amnë¶m ~±Ho$g ho aoqQ>½g {Xbo Amho. “IND-BB” 
 VgoM ~±Ho$À¶m g^mgXm§À¶m d J«mhH$m§À¶m _wbm_wbtMo Cƒ {ejUmMo ñdßZ gmH$ma H$aÊ¶mH$arVm ~±Ho$Zo dmOdr ì¶mOXamV 
{dÚm gmYZm e¡j{UH$ H$O© ¶moOZm AmUbr AgwZ ¶m ¶moOZo_wio Amnë¶m nmë¶m§Zm Xoem§VJ©V d Xoem~mhoa Cƒ {ejUmgmR>r nmR>{dUo  
gwIa hmoUma AgwZ Ë¶m¶moJo EH$ àH$mao XoemMo nwT>rb ̂ {dî¶ Mm§Jbo KS>{dÊ¶mMo ñdßZ gmH$ma hmoUma Amho.

X¥îQ>rjonmV AhdmbmVrb R>iH$ ~m~r
                                                               (AmH$S>o bmImV)

A.Z§. Vnímrb 31 _mM© 2022 31 _mM© 2023 dmT>/¿mQ> Q>¸o$dmar

1 dgyb ̂ mJ ̂ m§S>db 5091.95 5196.02 104.07 2.04

2 amIrd A{V[aº$ {ZYr 35259.56 37888.71 2629.15 7.46

3 R>odr 178482.25 185628.30 7146.05 4.00

4 H$O}  83214.14 94233.30 11019.16 13.245

 Jw§VdUyH$ 124591.09 122151.31 -2439.78 -1.96

6 H$anyd© Z\$m 4190.91 4797.08 606.17 14.46

7 {Zìdi Z\$m  2911.46 3433.08 521.62 17.92

8 g^mgX g§»¶m 184263 194148 9885.00 5.36

9 ^m§S>db n¶m©áVm à_mU 37.58  34.99  -0.03 -6.89% %

Cnamoº$ Z_wX Vº$m {dMmamV KoVm amIrd d A{V[aº$ {ZYr_Ü¶o 7.46%, R>odt_Ü¶o  4.00% , H$Om©_Ü¶o 13.24%  
d Zâ¶m_Ü¶o 17.92% dmT> Pmbobr Amho. gXa AmH$S>odmar hr ~±Ho$Zo Ho$boë¶m Mm§Jë¶m H$m_mMo ÚmoVH$ Amho. 

31.03.2023 AIoa ~±Ho$Mm T>mo~i EZ.nr.E. 6.21%  Amho. d {Zìdi EZ.nr.E. 0% Amho.   
~±Ho$Mm {X.31.03.2022 AIoaMm {Zìdi Z\$m ê$.29 H$moQ>r 11bmI 46 hOma BVH$m Pmbm hmoVm. Va _mM© 2023 AIoa 
gd© d¡Ym{ZH$ VaVyXr dOm OmVm ~±Ho$bm ê$.  H$moQ>r  bmI  hOma BVH$m {Zìdi Z\$m Pmbm AgwZ Ë¶mMo dJuH$aU 34 33 08
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nwT>rbà_mUo Amho.
                 Vnímrb                                              a¸$_  

{Zìdi Z\$m {d{Z¶moJmgmR>r CnbãY 34,33,08,406

25 Q>¸o$ amIrd {ZYr 8,58,27,101
10 Q>¸o$ AmnËH$mbrZ {ZYr  3,43,30,841
1 Q>¸$m e¡j{UH$ {ZYr 34,33,084 
1 Q>¸$m Y_©Xm¶ {ZYr 34,33,084
15 Q>¸o$ bm^m§e 7,62,49,224
10 Q>¸o$ gmZwJ«h AZwXmZ 2,15,00,000
B_maV {ZYr 3,50,00,000
g^mgX H$ë¶mU {ZYr 1,00,00,000
{eëbH$ Z\$m  dJ© ,35,072                      Vmio~§Xmg 735
EHw$U   34,33,08,406

 ~±Ho$Mo gZXr boImnmb _o {~amar Hw$bH$Uu A°S> H§$nZr Zm{eH$ ¶m§Zr ¶m Am{W©H$ dfm©Mo boIm n[ajU H$ê$Z ~±Ho$À¶m 
g§nyU© H$m_H$mOm~XX²b g_mYmZ ì¶º$ Ho$bo Amho. ¶m dfm©gmR>r Ë¶m§Zr Am°S>rQ> dJ©  {Xbm Amho.''A""
 ~±Ho$À¶m dgwb ̂ mJ^m§S>dbmV ê$n¶o 1 H$moQ>r 4 bmI 7 hOma 800 Zo dmT> Pmbobr AgwZ ~±Ho$À¶m g^mgX g§»¶oV 
9885 Zo dmT> Pmbr Amho.
 Joë¶m 64 dfm©nmgwZ ~±Ho$À¶m _mÝ¶da g^mgXm§Mo _mJ©Xe©Z d ghH$m¶m©_wio ~±Ho$bm àJVr gmYVm Ambr. Ë¶m§Zr 
Ho$boë¶m ghH$m¶m©_wioM VgoM AZoH$ gm_m{OH$ H$m¶©H$V}, g§ñWm, {hVqMVH$, J«mhH$ d kmV-AkmV ì¶º$tZr CÎm_ 
Zmdbm¡{H$H$ àmá H$ê$Z Ü¶o¶ àmárgmR>r ~±Ho$bm AZoH$ àH$maMr _XV Ho$br, Ë¶m§Mo _r Am^ma _mZVmo. VgoM ̂ maVr¶ [aPìh© 
~±H$, _w§~B©, _m.g§¶wº$ g{Md Am{U H|$Ðr¶ {Z~§YH$ ghH$mar g§ñWm, Zdr {Xëbr, _m.Am¶wº$ Am{U {Z~§YH$, ghH$mar g§ñWm 
nwUo, _m.ghAm¶wº$ ghH$mar g§ñWm, Zm{eH$, Zm{eH$ {Oëhm ZmJar ghH$mar ~±³g Agmo{gEeZ, Zm{eH$ VgoM amï´>r¶ d 
amÁ¶ñVar¶ \o$S>aoeZ ¶m§Mm _r AË¶§V F$Ur Amho. {d{dY àgma _mÜ¶_o Ë¶m§Mo g§nmXH$, à{V{ZYr, boIm n[ajH$, H$m¶Xm 
gëbmJma, emIm H$m¶m©b¶m§Mo OmJm _mbH$, ~±Ho$Mo ì¶dñWmnH$, A{YH$mar d godH$d¥§X Am{U BVa _mÝ¶da Á¶m§Zr Zoh_rM 
Amnbo AZ_mob ghH$m¶© XoD$Z Amnbm _XVrMm hmV nwT>o Ho$bm Amho. Ë¶m§Mohr _r _ZmnmgyZ Am^ma _mZVmo.
 ~±Ho$Mm àJVrMm Ahdmb _bm AmnUmg_moa gmXa H$aÊ¶mMr g§Yr {Xë¶m~XX²b _r Amnbm Am^mar Amho. AmnUm 
gdmªÀ¶m ghmH$m¶m©{edm¶ hr àJVr JmR>Uo AdKS> Pmbo AgVo Ago H$m¡eë¶nwU© CXma ghH$m¶© ~±Ho$bm d _bm XoUo {Za§Va gwê$ 
R>odmdo, Aer _r AmnUmg {dZ§Vr H$aVmo d AmnUm gdmªMr nadmZJr KodyZ hm Ahdmb nwU© H$ê$Z Pmbm Amho, Ago Omhra H$aVmo.

O¶ qhX ! O¶ ‘hmamîQ´> !
O¶ ghH$ma !
nwZ:íM YÝ¶dmX...!

          lr.dg§V {Zd¥ËVr {JVo
           AÜ¶j
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Key Performance in Last 5 Year
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INDEPENDENT AUDITORS REPORT
(Under secƟon 31 of the Banking RegulaƟons Act, 1949 as applicable to Co-operaƟve SocieƟes& SecƟon 73(4) of MulƟ-State Co-

operaƟve SocieƟes Act, 2002 &Rule 27 of the MulƟ-State Co-operaƟve SocieƟes Rules)
To,
The Nasik Merchant’s Co-OperaƟve Bank Limited
Report on the Audit of the Financial Statements

Qualified Opinion
 We have audited the financial statements of The Nasik Merchant’s Co-OperaƟve Bank Limited, (‘the Bank’), which comprise the 

Balance sheet as at 31st March 2023, the statement of profit and loss for the year then ended, and the cash flow statement for the 
year ended and notes to the financial statements, including a summary of significant accounƟng policies and other explanatory 
informaƟon. The returns of Head Office and 80 branches audited by us are consolidated in these financial statements.

 In our opinion and to the best of our informaƟon and according to the explanaƟons  given to us, except for the effects of the 
maƩer described on the basis for qualified opinion paragraph, the aforesaid financial statements together with the Notes 
thereon give the informaƟon required by the Banking RegulaƟon Act, 1949 (as applicable to cooperaƟve socieƟes), the MulƟstate 
Co-operaƟve SocieƟes Act and rules, 2002 and guidelines issued by Reserve Bank of India and Registrar of CooperaƟve socieƟes, 
Maharashtra in the manner so required and give a true and fair view in conformity with the accounƟng principles generally 
accepted in India of the state of affairs of the Bank as at 31st March, 2023 and its profit for the year ended on that date and cash 
flow statement for the year ended on that date.

Basis for Qualified opinion
 a) The bank has not marked 193 accounts of borrowers amounƟng to Rs. 763.76 lakhs which are Non-Performing Assets. The 

interest receivable in respect to those accounts as on 31st March 2023 is 10.46 lakhs which is recognized as income by the 
bank. The profits are overstated to that extent. 

 b) Bank has not wriƩen back to profit and loss statement the excess Investment depreciaƟon Reserve (IDR) maintained 
Rs.1142.01 lakhs as on 31st March 2023. As a result of which, the profit of the bank is understated and LiabiliƟes are 
overstated to that extent.

 We conducted our audit in accordance with the Standards on AudiƟng (SAs) specified under secƟon 143(10) of the Act. Our 
responsibiliƟes under those Standards are further described in the Auditor’s ResponsibiliƟes for the Audit of the Financial 
Statements secƟon of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the InsƟtute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Banking RegulaƟon Act, 1949 and the Rules thereunder, and the provisions of the MulƟstate Co-
operaƟve SocieƟes Act, 2002, the MulƟstate Co-operaƟve SocieƟes Rules, 2002 (as applicable) and we have fulfilled our other 
ethical responsibiliƟes in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

InformaƟon Other than the Financial Statements and Auditor’s Report Thereon
 The Bank’s Board of Directors is responsible for the other informaƟon. The other informaƟon comprises the Directors report, 

including other explanatory informaƟon, but does not include the financial statements and our auditor’s report thereon. 
 Our opinion on the financial statements does not cover the other informaƟon and we do not express any form of assurance 

conclusion thereon. 
 In connecƟon with our audit of the financial statements, our responsibility is to read the other informaƟon and, in doing so, 

consider whether the other informaƟon is materially inconsistent with the financial statements or our knowledge obtained in the 
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other informaƟon, we are required to report the fact. We have nothing to report in this regard.  

ResponsibiliƟes of Management and those charged with the Governance for the financial statements 
 The Bank’s Board of Directors is responsible for the preparaƟon of these financial statements that give a true and fair view of the 

financial posiƟon, financial performance and cash flow of the Bank in accordance with the accounƟng principles generally 
accepted in India, including the AccounƟng Standards issued by ICAI provisions of Banking RegulaƟon Act, 1949 and the rules 
made hereunder, the MulƟstate Co-operaƟve SocieƟes Act, 2002, the MulƟstate Co-operaƟve SocieƟes Rules, 2002  (as 
applicable) and circulars and guidelines issued by the RBI from Ɵme to Ɵme. This responsibility also includes maintenance of 
adequate accounƟng records in accordance with the provisions of the Act for safeguarding the assets of the Bank and for 
prevenƟng and detecƟng frauds and other irregulariƟes; selecƟon and applicaƟon of appropriate accounƟng policies; making 
judgments and esƟmates that are reasonable and prudent; and design, implementaƟon and maintenance of adequate internal 
financial controls, that were operaƟng effecƟvely for ensuring the accuracy and completeness of the accounƟng records, relevant 
to the preparaƟon and presentaƟon of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

 In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s ability to conƟnue as a going 
concern, disclosing, as applicable, maƩers related to going concern and using the going concern basis of accounƟng unless the 
Board of Directors either intends to liquidate the Bank or to cease operaƟons, or has no realisƟc alternaƟve but to do so. Those 
Board of Directors are also responsible for overseeing the Bank’s financial reporƟng process.
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Auditor’s Responsibility for the audit of the Financial Statement 
 Our objecƟves are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of user’s taken on the basis of these financial 
statements. 

 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepƟcism throughout 
the audit. We also:

 • IdenƟfy and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecƟng a material misstatement resulƟng from fraud is higher than for one resulƟng from error, 
as fraud may involve collusion, forgery, intenƟonal omissions, misrepresentaƟons, or the override of internal control.

 • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances.

 • Evaluate the appropriateness of accounƟng policies used and the reasonableness of accounƟng esƟmates and related 
disclosures made by management.

 • Conclude on the appropriateness of management’s use of the going concern basis of accounƟng and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or condiƟons that may cast significant doubt on the 
Bank’s ability to conƟnue as a going concern.  If we conclude that a material uncertainty exists, we are required to draw 
aƩenƟon in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or condiƟons may cause the Bank to cease to conƟnue as a going concern. 

 • Evaluate the overall presentaƟon, structure, and content of the financial statements, including the disclosures, and whether 
the financial statements represent the underlying transacƟons and events in a manner that achieves fair presentaƟon.

  We communicate with those charged with governance regarding, among other maƩers, the planned scope and Ɵming of the 
audit and significant audit findings, including any significant deficiencies in internal control that we idenƟfy during our audit. 

  We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relaƟonships and other maƩers that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
 The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of SecƟon 29 of the 

Banking RegulaƟon Act, 1949 read with provisions of the MulƟstate Co-operaƟve SocieƟes Act, 2002, the the MulƟstate Co-
operaƟve SocieƟes Rules, 2002 , 

 As required under SecƟon 73(4) of the MulƟ-state Co-operaƟve Act, 2002, & the Banking RegulaƟon Act, 1949, We report that:
 a) We have obtained all the informaƟon and explanaƟons, which to the best of our knowledge and belief were necessary for the 

purpose of our audit and have found to be saƟsfactory;
 b)  In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our 

examinaƟon of those books and proper returns adequate for the purposes of our audit have been received from the 
branches/offices;

 c) The transacƟons of the Bank which have come to our noƟce are within the powers of the Bank;
 d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the books of account and 

the returns;
 e) The reports on the accounts of branches / offices audited by the Branch Concurrent auditors have been forwarded to us and 

have been properly dealt with by us in preparing this report; 
 f) The accounƟng standards adopted by the Bank are consistent with those laid down by accounƟng principles generally 

accepted in India so far as applicable to Banks.
 The details as required by the rule 27(3) of the MulƟ-State Co-operaƟve SocieƟes Rules, 2002 are given in the audit memorandum 

separately.
 We further report that for the year under audit, the Bank has been awarded “A” classificaƟon.    

For Birari & Kulkarni
Chartered Accountants
Firm registraƟon no.: 116559W 

CA Rohan S. Kulkarni
Partner
Membership no.165613
UDIN: 23165613BGWRGK4394      Nashik | 12th June 2023
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Annexure to Independent Auditor’s Report

(As referred to in our report of even date on the accounts of
The Nasik Merchant  Co-op Bank Ltd. as at 31st March 202 )s 3

As required by the Rule 27(3) of the MulƟ-state Co-operaƟve SocieƟes Rules, 2002, we report on the maƩers 
specified in the said Rule to the extent applicable to the Bank -

a. The following monies due to the Bank appear to be doubƞul of recovery against which a provision of 
Rs. Lakhs is made in the accounts. (Advances categorized as doubƞul and loss assets as per 11315.58 
prudenƟal norms are considered as doubƞul of recovery)

b. As per informaƟon provided to us and to the best of our knowledge, there are no credit faciliƟes 
sancƟoned by the Bank to members of the Board and their relaƟves as on 31st March, 2023.

c. During our audit, we have not come across material and significant transacƟons which appear to be 
contrary to the provisions of the Act, the rules, or the bye-laws of the Bank, except as reported under 
our audit memo.

d. To the best of our knowledge, no other maƩers have been specified by the Central Registrar, which 
require reporƟng under this rule.

For Birari & Kulkarni
Chartered Accountants
Firm registraƟon no.: 116559W 

CA Rohan S. Kulkarni
Partner
Membership no.165613
UDIN: 23165613BGWRGK4394      Nashik | 12th June 2023

Category Outstanding as on 31.03.202  3
(Rs. in Lakhs) As per Bank

Outstanding as on 31.03.202  3
(Rs. in Lakhs) As per Auditor 

Sub-Std Doubƞul Assets Rs. 4,662.04 Rs. 5,425.80

Loss assets Rs. 424.23 Rs. 424.23

Total Rs. Rs. 5,086.27 Rs. 5,850.03
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For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

CA Rohan S Kulkarni
Partner
M No. 165613   
UDIN: 23165613BGWRGK4394

Date  :- 20212 June 3
Place :- Nashik                                                     

As per our report of even date.
For  Birari & Kulkarni 
Chartered Accountants 
FRN : 116559W

Shivdas Daga
Vice Chairman

Vijay Sane
Director

Sohanlal Bhandari
Director

Hemant Dhatrak
Director

Subhash Nahar
Public Relation Director

Vasant Gite
Chairman

Gangadhar Targe
Chief Accountant

Vishram Dixit
CEO

and other Reserves 

1 51,96,02,300 50,91,94,500

2 378,88,71,185 352,59,56,373

3 1856,28,29,996 1784,82,25,298

4 0 0

5 33,91,92,135 136,06,93,162

a 41,74,92,557 29,11,46,016

 2362,79,88,172 2353,52,15,349

6 116,73,37,904 94,77,86,749

7 203,48,90,566 211,63,61,188

8 1033,25,85,760 1043,40,79,472

9 942,33,29,943 832,14,13,760

10 23,52,16,295 19,87,07,161

11 43,46,27,704 151,68,67,019

 2362,79,88,172 2353,52,15,349

12 26,80,26,901 25,26,59,245

Balance Sheet as on 31  March 202St 3

31 March 202 3 31 March 202 2
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For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

CA Rohan S Kulkarni
Partner
M No. 165613   
UDIN: 23165613BGWRGK4394

Date  :- 20212 June 3
Place :- Nashik                                                     

As per our report of even date.
For  Birari & Kulkarni 
Chartered Accountants 
FRN : 116559W Shivdas Daga

Vice Chairman

Vijay Sane
Director

Sohanlal Bhandari
Director

Hemant Dhatrak
Director

Subhash Nahar
Public Relation Director

Vasant Gite
Chairman

Gangadhar Targe
Chief Accountant

Vishram Dixit
CEO

Income   
Interest Earned 13 183,91,54,549 172,95,64,589
Other Income   14 27,80,31,877 50,46,90,033
 Total 211,71,86,426 223,42,54,622 
Expenditure and Provisions   
Interest Paid on Deposits and Overdraft 15 90,23,12,155 84,73,67,337

Operating Expenses  16 56,70,17,213 55,80,17,862
Provisions  b 16 81 48,652 40 97 78,154, ,  , ,
 Total  163,74,78,020 181,51,63,354
Net Profit - Before Tax  47,97,08,406 41,90,91,269
Less - Income Tax/Deferred Tax  13,64,00,000 12,79,45,253
Net Profit Available for Appropriation
(Subject to AGM approval)  34,33,08,406 29,11,46,016
Statutory Reserve Fund  8,58,27,101 7,27,86,504
Education Fund  34,33,084 29,11,460
Unforeseen Losses Fund  3,43,30,841 2,91,14,602
Charity Fund    34,33,084 29,11,460
Building Fund  3,50,00,000 0
Ex-gratia  2,15,00,000 1,95,00,000
Election Fund  0 1,00,00,000
Proposed Dividend @ 15%   7,62,49,224 5,09,37,843
Technology Upgradation Fund  0 3,00,00,000
Members Welfare Fund  1,00,00,000 0
Transfer to  7,29,84,147B/S 7,35,35,072 
 Total  29,11,46,016 34,33,08,406

Profit and Loss Account for the 
year ended 31  March 2023St

31 March 202 3 31 March 202 2

/ g^mgX H$ë¶mU {ZYr
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( mt. in )A `
Schedules Forming Part of Balance Sheet as  on 31 March 202  3

As on
31 March 2023

As on
   31 March 2022

Schedule - 1 / n[a{eï> - 1   

Capital    / ^mJ^m§S>db

Authorised Share Capital / A{YH¥$V ^mJ^m§S>db

17515000 Equity shares of Rs. 100/- each /  175,15,00,000 175,15,00,000
àË¶oH$s én¶o 100 à‘mUo 17515000 ^mJ 
9940000 Equity shares of Rs. 25/- each /  24,85,00,000 24,85,00,000
àË¶oH$s én¶o 25 à‘mUo 9940000 ^mJ 
  / Total 200,00,00,000 200,00,00,000EHy$U 

Issued, Subscribed & Paid up Capital /  dgwb ^mJ^m§S>db   

2711023 (Prev.Yr. 2606945) Equity shares of RS. 100/- each 27,11,02,300 26,06,94,500
àË¶oH$s én¶o 100 à‘mUo 2  ^mJ (‘mJrb dfm©Mo  ^mJ)711023  2606945

9940000 Equity shares of Rs. 25/- each /  24,85,00,000 24,85,00,000
àË¶oH$s én¶o 25 à‘mUo 9940000 ^mJ 
  Total  51,96,02,300 50,91,94,500/ EHy$U

Schedule - 2     / n[a{eîQ> - 2

Reserve & Surplus    / J§JmOir d BVa {ZYr

I. Statutory Reserve Fund  163,55,55,188 155,88,71,160/ d¡Ym{ZH$ amIrd {ZYr

Opening Balance 155,88,71,160 151,89,45,378/  àma§{^H$ {e„H$

Addition During the year /  df©^amVrb dmT> 7,66,84,028 3,99,25,782
II. Dividend Equalisation Reserve / bm^m§e g‘Vmob {ZYr 92,72,532 92,72,532
III. Reserve for BDD  97,28,34,572 96,53,67,568 / g§e{¶V d ~w{S>V H$O© {ZYr

Opening Balance  96,53,67,568 95,42,90,469/ àma§{^H$ {e„H$

Addition During the year / df©^amVrb dmT> 74,67,004 1,10,77,099
IV.Reserve for BDD U/S - 36  15,87,23,763 4,85,68,000g§e{¶V d ~w{S>V H$O© {ZYr - 
A{Y{Z¶‘ 36 A§VJ©V 

Opening Balance  4,85,68,000 3,76,20,000/ àma§{^H$ {e„H$

Addition During the year  11,01,55,763 4,85,68,000 / df©^amVrb dmT>

Deduction during the year /  df©̂ amVrb dOmdQ> 0 3,76,20,000
V. Investment Fluctuation Fund   / Jw§VdUyH$ MT>CVma {ZYr 38,00,00,000 38,00,00,000
VI.Building Fund  27,71,75,601 27,71,75,601/ B‘maV {ZYr

Opening Balance  27,71,75,601 26,93,84,027/ àma§{^H$ {e„H$

Addition During the year / df©^amVrb dmT> 0 77,91,574
VII. Charity Fund  38,44,276 38,32,816/ Y‘©Xm¶ {ZYr

Opening Balance  38,32,816 37,84,984/ àma§{^H$ {e„H$

Addition During the year / df©^amVrb dmT> 29,11,460 15,47,832
Deduction during the year / df©̂ amVrb dOmdQ> 29,00,000 15,00,000
VIII. Members Welfare Fund / g^mgX H$ë¶mU {ZYr 39,66,358 45,44,403

Particulars
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( mt. in )A `
Schedules Forming Part of Balance Sheet as  on 31 March 202  3

Opening Balance  45,44,403 53,08,290/ àma§{^H$ {e„H$

Deduction during the year / df©̂ amVrb dOmdQ> 5,78,045 7,63,887
IX. Contingent Provision Against Standard Assets  4,00,00,000 4,00,00,000
 / ‘mZH$ ‘mb‘Îmo{déÜX AmH$pñ‘V VaVyX

Opening Balance  4,00,00,000 3,70,00,000/ àma§{^H$ {e„H$

Addition During the year / df©^amVrb dmT> 0 30,00,000
X. Investment Depreciation Fund Jw§VdUyH$ MT>CVma {ZYr 16,28,14,850 16,28,14,850
XI. Reserve for Unforeseen Losses / CËV‘ qOXJrdarb VaVyX 4,92,36,815 2,01,22,213
Opening Balance  2,01,22,213 46,43,905/ àma§{^H$ {e„H$

Addition During the year  2,91,14,602 1,54,78,308 / df©^amVrb dmT>

XII. Contingency Reserve Fund / AmH$pñ‘H$ amIrd {ZYr 2,43,08,783 2,43,08,783
Opening Balance / àma§{^H$ {e„H$ 0 43,08,783
Addition During the year / df©^amVrb dmT> 0 2,00,00,000
XIII. Reserve for Restructured Accounts / nwZ©a{MV ImË¶m§gmR>r amIrd {ZYr 3,10,78,447 3,10,78,447
Opening Balance / àma§{^H$ {e„H$ 0 85,00,000
Addition During the year / df©^amVrb dmT> 0 2,25,78,447
XIV. Technological Upgradation Fund  /  Vm§{ÌH$ gwYmaUm {ZYr 3,00,00,000 0
XV. Election Fund / {ZdS>UyH$ {ZYr 1,00,00,000 0
XVI. Reserve for Non performing Investment  /   AZwËnmXrV 60,000 0  
Jw§VdUyH$sgmR>r amIrd {ZYr

  Total  378,88,71,185 352,59,56,373 / EHy$U
Schedule - 3     / n[a{eîQ> - 3

Deposits / R>odr   
I. Demand Deposits (Current Deposits) / , , , ,Mmby R>odr 171 82 22,497 180 62 01,094
 i) From Banks /  ~±H$m§H$Sw>Z 0 0
 ii) From Others 171 82 22,497 180 62 01,094 /  , , , ,BVam§H$Sw>Z

II. Saving Deposits 520,13,98,474 539,08,30,250 /   ~MV R>odr

III. Term Deposits 1164,32,09,025 1065,11,93,955/   ‘wXV R>odr

 i) From Banks / ~±H$m§H$Sw>Z 0 0
 ii) From Others  1164,32,09,025 1065,11,93,955 / BVam§H$Sw>Z

  Total  1856,28,29,996 1784,82,25,298/ EHy$U
Schedule - 4 / 4n[a{eîQ> -    
Borrowings /   KoVbobr H$O© 0 0 
Schedule - 5 / 5n[a{eîQ> -    
Other Liabilities and Provisions / BVa XoUr d VaVyXr   
Audit Fees Payable  21,95,100 17,03,250/ Am°{S>Q> ’$s XoUo

DD Payable  11,93,772 12,68,566 / Xo¶ S>r>. S>r.
Pay orders  8,81,25,335 6,77,74,758/ no Am°S>©a

As on
31 March 2023

As on
   31 March 2022

Particulars



Annual Report
2022-2023

th 14

( mt. in )A `
Schedules Forming Part of Balance Sheet as  on 31 March 202  3

Dividend Payable 83,57,514 98,08,893/ bm^m§e XoUo 
Interest Payable  2,58,98,746 2,35,35,931/ ì¶mO XoUo

Outstanding Liabilities / BVa XoUr 33,13,365 24,62,982
Overdue Interest Reserve  / WH$~mH$s ì¶mO VaVwX 9,69,14,032 6,29,47,824
Processing Fee Payable  / Xo¶ àmogoqgJ ’$s 5,63,357 10,36,824
Provision for Impaired Assets /  OmoIr‘ qOXJr OaVyX 70,15,734 71,15,734
Securities Deliverable under Reverse Repo /[aìhg© aonmo Jw§VdUyH$ (Contra)  0 113,00,00,000
Security Deposits (Tender & Vendor)  34,42,078 31,11,911 g§a{jV R>odr ({Z{dXm Am{U {dH«o$Vm)

Shrirampur Peoples Share Capital Payable / lram‘nya {nnëg ~±H$  45,80,995 48,33,945
^mJ^m§S>db XoUo

Shrirampur Peoples Staff Payable  73,428 86,767 / lram‘nya {nnëg ~±H$ godH$ Xo¶ ~mH$s

Subsidiary Reserve Fund / AZwXmZrV amIrd {ZYr 54,19,098 54,19,098
Sundry Creditors  1,23,90,843 1,77,65,446/ Xo¶ aH$‘m
TDS Payable 65,83,929 62,17,293/  ñÌmoVmda H$a H$nmV

Bonus Ex-gratia Payable Acc /  gmZwJ«h AZwXmZ XoUr 85,00,000 35,80,188
Provision for Uncalled Income / g§e{¶V ¶oUr CËnÞ VaVwX 0 24,95,000
Central Board Direct Tax /  H|$Ðr¶ àË¶j H$a 0 2,500
GST Payable  20,50,213 10,50,099 / OrEgQ>r Xo¶

Real Time Gross Settelment /  AmaQ>rOrEg 0 84,49,237
Parking NPA Interest Payable / Xo¶  1,23,951 26,916
NMC POS /  EZE‘gr nrAmoEg 14,33,306 0
Legal Fees Expences Recovered /  H$m¶Xoera ’$s dgwb 500 0
Income Tax Payable / Xo¶ Am¶H$a 2,78,69,366 0
Deferred Tax Liability /  ñW{JV H$a Xo¶ 3,24,27,472 0
Professional Fees Payable / ì¶dgm{¶H$ Xo¶ 7,20,000 0
 Total  33,91,92,135 136,06,93,162  / EHy$U

Schedule - 5a /  An[a{eîQ> - 5    

Profit     
Previous Year Profit brought forward 21-22 / ‘m{Jb dfm©Mm {e„H$ Z’$m 7,41,84,151 0
Net Profit for the Year 34,33,08,406 29,11,46,016 /  Mmbw dfm©Mm Z’$m

  Total  41,74,92,557 29,11,46,016   / EHy$U

Schedule - 6 / n[a{eîQ> - 6   

Cash and Balance with RBI   / amoI d [aPìh© ~±Ho$Vrb {e„H$  

I. Cash in Hand & at ATM  35,58,81,047 31,24,36,193 / amoI {e„H$ Am{U EQ>rE‘ ‘Yrb {e„H$

II. Balance with RBI (In Current Account) / [aPìh© ~±Ho$Vrb {e„H$ 81,14,56,857 63,53,50,556
  Total  116,73,37,904 94,77,86,749 / EHy$U

As on
31 March 2023

As on
   31 March 2022

Particulars
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Schedule - 7 / 7n[a{eîQ> -    
Balance with Banks and Money at call and short notice   
Balance with banks     / BVa ~±H$m‘Yrb {e„H$

a) In Current Accounts 15,23,45,607 9,13,31,188  / Mmbw ImVo

b) In other Deposit Accounts /  BVa ~±H$m‘Yrb R>odr 188,25,44,959 202,50,30,000
  Total  203,48,90,566 211,63,61,188 / EHy$U

Schedule - 8 / n[a{eï> - 8   
Investments                                    / Jw§VdUyH$  
i) In Central & State Govt Security at Book Value  868,26,03,053 830,38,93,661 /
   H|$Ð gaH$ma d amÁ¶ gaH$ma gaH$mar amoIo nwñVH$s qH$‘V

Face Value :                                 865,89,00,000 825,89,00,000/ Xe©Zr ‘wë¶

Market Value :                               858,07,86,922 846,81,26,239/ ~mOma ‘wë¶

ii) Other approved Security / BVa ‘§Owa amoIo 0 0
iii) Shares Co-op Banks / ghH$mar g§ñWm§Mo ^mJ  1,85,000 1,85,000
iv) Bonds of PSU  65,00,00,000 60,00,00,000 / nrEg¶w ~m±ÊS>g

Face Value :                                  65,00,00,000 60,00,00,000/ Xe©Zr ‘wë¶

Market Value :                               64,17,71,450 62,00,10,000 / ~mOma ‘wë¶

Others : / BVa    
a) NCD's  (Corporate & NBFC) at Book Value  55,00,00,000 40,00,00,000 / 
qS>~|Moa (H$mnm}aoQ> Am{U EZ~rE’$gr) nwñVH$s ‘wë¶

Face Value :                                     55,00,00,000 40,00,00,000 / Xe©Zr ‘wë¶

Market Value :                                 54,89,03,850 42,00,35,000 / ~mOma ‘wë¶

b) Gold Mohar  811 811 / gwdU© ‘mohmoa

Treps Lending /  Q́>oßg ‘Yrb Jw§VdUyH$ 14,97,96,895 0
Standing Deposit Facility /  ñQ>±S>rJ {S>nm°{PQ> gw{dYm 30,00,00,000 113,00,00,000
  Total  1033,25,85,760 1043,40,79,472   / EHy$U
Schedule - 9     / n[a{eîQ> - 9

Advances / H$O©o   
A. i) Bills purchased and discounted /  {~bo IaoXr Am[U gdbV 0 3,97,50,000
    ii) Cash credits, overdrafts and loans repayable on demand 240,65,28,869 238,99,09,010
      H°$eH«o${S>Q>/hm¶nmo{WHo$eZ/AmoìhaS´>mâQ>

   iii) Term loans  701,68,01,074 589,17,54,750 / háo~§Xr
  Total  942,33,29,943 832,14,13,760  / EHy$U
B. i) Secured by tangible Assets / VmaU H$O© 906,16,03,048 799,91,24,974
    ii) Unsecured 36,17,26,894 32,22,88,786 /  {dZmVmaU H$O©

  Total  942,33,29,943 832,14,13,760/ EHy$U

C. i) Priority Sector 519,59,63,437 387,71,03,788 /  àmYmÝ¶ joÌ

     ii) Others 422,73,66,506 444,43,09,972 /  BVa

  Total  942,33,29,943 832,14,13,760/ EHy$U

As on
31 March 2023

As on
   31 March 2022
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  Total  942,33,29,943 832,14,13,760/ EHy$U
Schedule - 10     / n[a{eîQ> - 10

Fixed Assets   / pñWa ‘mb‘ËVm  
I. Premises  4,01,24,361 2,97,46,315 / O‘rZ d B‘maVr

At cost as on 31st March of the preceding year /  2,97,46,315 1,82,46,078
‘mJrb dfm©À¶m 31 ‘mM©Mr {e„H$

Additions during the year /  df©^amVrb dmT> 1,51,04,963 1,42,62,759
Deductions during the year /  df©̂ amVrb dOmdQ> 5,47,594 2,49,750
Depreciation to date /  Kgmam 41,79,324 25,12,772
II. Other Fixed Assets (including Furniture & Fixture)  /  19,50,91,934 16,89,60,846
BVa pñWa ‘mb‘Îmm (’${Z©Ma d [’$³Ma gh)

At cost as on 31st March of the preceding year 16,89,60,846 11,17,85,128
‘mJrb dfm©À¶m 31 ‘mM©Mr {e„H$

Additions during the year  8,00,58,938 10,22,56,388 / df©^amVrb dmT>

Deductions during the year / df©̂ amVrb dOmdQ> 39,85,703 35,74,429
Depreciation to date  4,99,42,146 4,15,06,241 / Kgmam

  Total  23,52,16,295 19,87,07,161   / EHy$U
Schedule - 11 / n[a{eîQ> - 11   
Other Assets / BVa ‘mb‘Îmm   
I. Branch Adjustment Ac  / emIm g‘m¶moOZ ImVo 11,66,410 11,66,410
II. Interest Accrued / ¶oUo ì¶mO   
Interest Receivable on Investments  / Jw§VdUyH$sdarb ¶oUo ì¶mO 21,94,45,616 17,36,09,872
Interest Receivable on NPA Loans acc / EZnrE H$Om©darb ¶oUo ì¶mO 9,69,14,032 6,29,47,824
PA Interest Receivable   / {Z¶{‘V H$Om©darb ¶oUo ì¶mO 2,33,37,911 1,95,31,444
III. Income Tax, TDS, Refund Receivable / ¶oUo 1,97,20,885 1,92,28,423
Agbob OmXm Am¶H$ao

Deferred Tax Assets   / ^{dî¶mV naV ¶oUmao H$a 0 2,56,05,417
IV. Stationery and Stamps / ñQ>oeZar Am{U ñQ>°ån   
Stock of Stamps 4,23,988 3,49,024 / {e„H$ ñQ>°ån 
Stock of Stationery  / {e„H$ ñQ>oeZar 28,95,282 22,41,256
V. Non Banking Assets acquired in satisfaction of claims  3,13,32,000 3,13,32,000
{~Ja ~±qH$J ‘mb‘Îmm

VI. Others / BVa   
GST Input / GST TDS / GST Paid under reverse charge   / 35,64,127 7,55,302
OrEgQ>r BZnwQ> / [aìhg© MmO}g A§VJ©V ^abobm OrEgQ>r

DEAF Claim Receivable from RBI/{S>nm°{PQ>a EÁ¶wHo$eZ A°ÊS> AdoAaZog ’§$S> 3,06,602 7,18,492
Deposit - Premises  95,40,811 74,25,811 / OmJoH$[aVm g§a{jV R>od

Deposits - MSEDCL & Telephone / ‘hm{dVaUH$S>rb g§a{jV R>od 4,33,070 3,97,140

As on
31 March 2023

As on
   31 March 2022
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NPCI (IMPS) Collateral Deposite / H$arVm R>odrEZnrgrAm¶/Am¶E‘nrEg  15,00,000 10,00,000
Prepaid Expenses  34,54,997 14,85,966 / AmJmD$ Ho$bobm IM©

Security Guarantee Fee / g§a{jV h‘r ’$s 34,00,000 33,00,000
Staff Festival Advance  46,52,400 44,74,100 / godH$ ’o$ñQ>rdb A°S>ìhmÝg

Sundry Debtors 57,76,234 1,48,93,806/  BVa ¶oUr

Securities Purchased- Reverse Repo / {gŠ¶w[aQ>rO² IaoXr-[aìhg© aonmo 0 113,00,00,000
NMC ATM POS IMPS Settlement Account / EZE‘gr, EQ>rE‘,  32,07,068 1,39,34,642
 nm°O, Am¶E‘nrE goQ>b‘|Q> ImVo

Branch Renovation Progressive Work  / emIm ZwVUrH$aU Mmbw H$m‘o 29,83,500 0
Proxy Account (Charges) Receivable / IM© AmH$maUr ¶oUo ~mH$s 5,72,772 24,70,090
  Total  43,46,27,704 151,68,67,019/ EHy$U

Schedule - 12 n[a{eîQ> - 12   

Contingent Liabilities / g§^mì¶ XoUr   

Bank Guarantees  8,97,92,444 8,77,35,967 / ~±H$ h‘rnÌo
DEAF Parking Accounts  17,61,37,581 16,49,23,278 / nm{H©§$J ImVo ({S>B©EE’$)

Contingency Provision (Legal case)  / AmH$pñ‘H$ VaVyX (H$m¶Xoera Xmdo) 20,96,876 0
  Total  26,80,26,901 25,26,59,245/ EHy$U

Schedule - 13 n[a{eîQ> - 13   

Interest Earned / {‘imbobo ì¶mO   

I) Interest on Advances/Bills   
Loans and Advances  85,31,26,939 77,07,31,404/ H$Om©darb ì¶mO

NPA Write Off (W/off prior to 2019) 76,67,661 1,21,29,762
{Zb©opIV AZwËnm{XV H$Om©darb ì¶mO

II) Income on Investment /  Jw§VdUyH$sdarb CËnÞ   
Government Securities, T-bill /  gaH$mar H$O©amoIo 77,73,02,538 77,24,69,884
Bank FDR and Call Money  9,90,77,392 5,45,93,621 /  ~±H$ ‘wXV R>odr d H$m°b ‘Zr 

Reverse Repo/SDF  1,41,13,601 3,05,23,946 / [aìhg© aonmo 

On  Security Bond  8,71,93,710 8,17,22,274 / {g³¶warQ>r ~m°ÊS>

on Treps Lending /  Q́>oßg ‘Yrb Jw§VdUyH$ 2,92,216 0
III) Other Interest (CCIL)  / BVa ì¶mO (gr gr Am¶ Eb) 9,053 3,692
Interest on IncomeTax Refund / Am¶H$a naVmì¶mdarb ì¶mO 1,33,334 73,90,006
Interest Received on SB CA / ~MV / Mmbw ImË¶mdarb ì¶mO 2,38,105 0
  Total  183,91,54,549 172,95,64,589/ EHy$U

Schedule - 14 n[a{eîQ> - 14   

Other Income  / BVa CËnÞ    
I)Commision, Exchange and Brokerage / H${‘eZ  EŠgM|O  , , Am{U ~«moHo$O    

As on
31 March 2023

As on
   31 March 2022

Particulars
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Commission and Exchange  / H${‘eZ Am{U EŠgM|O 30,13,927 5,06,591
Commission on P.M. Yojana  40,053 1,05,474 / àYmZ‘§Ìr {d‘m ¶moOZodarb H${‘eZ 

Commission on RTGS and NEFT /  AmaQ>rOrEg d EZB©E’$Q>rdarb H${‘eZ 21,03,508 19,38,932
Commission on Stamp  / ñQ>°ån darb H${‘eZ 28,425 0
II) Profit on sale of Investment / gaH$mar amoIo {dH«$sVrb Z’$m    
Profit on Sale of Securities & Non SLR /  gaH$mar amoIo d ~m°ÊS> 51,53,850 2,73,38,035
III)Profit/Loss on sale of assets / ‘mb‘Îmm {dH«$sH$a Z’$m 4,83,451 17,99,291
VI)Dividend on Co-op. Banks Share / ghH$mar ^mJ bm^m§e 12,500 12,500
VII)Miscellaneous Income / {d{dY CËnÞ   
Short term Capital Gain on Mutual Fund /  å¶wÀ¶wAb ’§$S>mVrb CËnÞ 1,33,761 1,40,80,582
Discount on Maturity of Investment /  Jw§VdUyH$sÀ¶m ‘wXVnwVuda gdbV 7,75,000 0
Principle Recovered Write off NPA Account 2020 & 21-22  19,84,40,393 38,91,98,207 /
{Zb}{IV H$Om©darb dgwbr

ATM Charges Received 1,32,92,129 1,22,29,803 /  EQ>rE‘ Mmg}g

Bank Guarantee Fees  /  ~±H$ J°a§Q>r ’$s 9,13,916 19,80,681
Incidental Charges  2,84,95,925 3,31,00,714 / àmg§{JH$ ewëH$ (BpÝgS>opÝe¶b MmO©og)

Loan Processing & Renewal Charges/àmogoqgJ ’$s Am{U H$O© ZwVZrH$aU ewëH$ 91,78,330 1,09,95,700
Locker Rent Received  / bm°H$a ^mS>o 71,34,432 73,34,217
Other Income 48,15,704 30,43,544 /  BVa CËnÞ

POS/IMPS Fee Received  5,39,238 2,03,084  / nrAmoEg/Am¶E‘nrEg ’$s

Stationery Charges Received /  ñQ>oeZar MmO}g 20,98,480 0
Auction Advertisement Charges Received / {bbmd Om{hamV CËnÞ  13,78,853 8,22,676
  Total  27,80,31,877 50,46,90,033   / EHy$U

Schedule - 15 n[a{eîQ> - 15   

Interest Expended  / {Xbobo ì¶mO   

I. Interest on Deposits  75,58,48,327 70,75,59,232 / R>odrdarb {Xbobo ì¶mO

II. Interest on Govt. Security  14,62,92,913 13,98,08,106 / gaH$mar H$O©amo»¶m§da {Xbobo ì¶mO

III. Interest on Borrowing  /  H$Om©darb ì¶mO 1,70,915 0
  Total  90,23,12,155 84,73,67,337 / EHy$U

Schedule - 16 / n[a{eîQ> - 16   

Operating Expenses    / ì¶dñWmnH$s¶ (Mmby) IM©

I. Payments to and provision for employees / godH$ nJma d ^Îmo 31,79,04,505 31,32,36,076
II. Rent, Taxes and lighting /   ^mS>o, H$a d bmB©Q>~rb 4,07,39,484 3,92,13,527
III. Printing and Stationary /   N>nmB© d ñQ>oeZar 78,96,645 42,52,950
IV. Advertisement and Publicity /  Om{hamV d à{gÜXr 54,52,027 54,21,879
V. Depreciation on banks Property /  ‘mbV‘Îmodarb Kgmam 5,41,21,470 4,40,19,013

As on
31 March 2023

As on
   31 March 2022

Particulars
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VI. Director Meeting Allowance and Traning expenses  48,84,298 39,68,106 /
g§MmbH$ ‘§S>i ^Îmo d IM©

VII. Audit Fee 66,12,127 56,26,237 /  Am°S>rQ> ’$s

VIII. Law Charges /   H$m¶Xoera g„m (‘wem{ham) 17,49,326 36,56,095
IX. Postage and Telephone /   nmoñQ>oO d Q>obr’$moZ 66,39,064 49,47,730
X. Repairs and Maintenance /   XþéñVr d XoI^mb 2,16,93,303 1,42,33,108
XI. DICGC and Other Insurance /  S>rAm¶grOrgr M BVa {d‘m 2,48,51,383 2,13,76,649
XII. Other Expenditure /  BVa IM©

Professional Fess /   ì¶mdgm¶rH$ Vkm§Mo ewëH$ 78,54,726 83,94,814
GST ITC Reversal (GST write off) /  OrEgQ>r 1,53,87,847 97,65,897
Vehicle Expenses 11,21,300 7,09,365 /  dmhZ IM©

Commission Paid /  {Xbobo H${‘eZ 74,563 33,310
Depreciation on Shifting of Investment /  ñWmZm§VarV Jw§VdUyH$darb Kgmam 0 3,42,93,750
Amortization on Investment /  Jw§VdUyH$sdarb A‘aQ>m¶PoeZ 1,19,31,958 1,66,79,328
Network Usage Charges /  ZoQ>dH©$ dmna MmO}g 39,74,901 40,38,158
Travelling Expenses /  àdmg IM© 24,98,798 18,48,690
Institutional Membership Fees /   0BVa g§ñWm g^mgXËd ’$s 6,05,400 5,55,9 0
Other Expenses 76,61,153 70,88,127 /  BVa IM©

ATM Charges Paid 37,63,783 32,35,766 /   E.Q>r.E‘. MmO}g

Fixed Assets Discardage /  ñWmda ‘mb‘Îmm {Zb}{IV 27,60,596 77,381
Diesel Charges /  S>rPob IM© (OZaoQ>a gmR>r) 37,64,054 29,84,755
Cleaning Charges 25,93,580 20,91,334 /  gm’$g’$mB© IM©

Penalty 50,00,000 0 /  X§S>

Ex-gratia COVID-19 Interest Written off /  0 47,49,619
H$mopìhS>-19 ì¶mOmdarb gdbV

Service Charges Paid /  godm ’$s 54,80,921 15,20,301
   Total 56,70,17,213 55,80,17,862/ EHy$U
Schedule - b     
Provisions /  VaVwXr   
Special Bad Debts Reserve U/S 36 (1)   / H$b‘ 36 A§VJ©V 11,01,55,763 4,85,68,000
{deof ~wS>rV d g§e¶rV amIrd VaVyX

Provision for Impairment of  Assets /  Xmofr ‘mb‘Îmodarb VaVyX -100,000 27,27,262
Provision for Standard Assets /   CËnm{XV ‘mb‘Îmodarb VaVyX 0 30,00,000
Provision for Restructerd Loan /  nwZ©aMrV H$Om©darb VaVyX 0 2,25,78,447
Written of NPA Loan Account /  {Zb}{IV CZwËnm{XV H$Om©darb VaVyX 0 33,29,04,445
Provision for Deffered Tax /  ^{dî¶H$mbrZ H$a VaVyX 5,80,32,889 0
Provision for Non Performing Invesment /  AZwËnm{XV Jw§VdUyH$sdarb VaVyX 60,000 0
  Total  16,81,48,652 40,97,78,154/ EHy$U

As on
31 March 2023

As on
   31 March 2022

Particulars
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NOTES FORMING PART OF ACCOUNTS

I.  Overview: 

 The Nasik Merchant’s Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking 
business in the year 1994. The Bank provides wide range of Banking & Financial Services.

  The financial statements of the Bank have been prepared in 1) BASIS OF ACCOUNTING:
accordance with the generally accepted accounting principles in India. The Bank has prepared 
these financial statements to comply with generally accepted accounting principles in India, 
applicable statutory provisions under the Banking Regulation Act, 1949, circulars and guidelines 
prescribed by Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS) 
issued by Institute of Chartered Accountants of India (ICAI) to the extent applicable and current 
practices prevalent in the Co-operative Banking Sector in India.

 2) USE OF ESTIMATES: The preparation of financial statements in conformity with generally 
accepted accounting principles requires Bank to make estimates and assumptions that affects the 
reported amounts of assets and liabilities, revenues and expenses and disclosures of contingent 
liabilities at the date of the financial statements and the results of operations during the reporting 
period end. Although these estimates are based upon management’s best knowledge of current 
events and actions, actual results could differ from these estimates. Any revisions to the 
accounting estimates are recognized prospectively.

II.  Significant Accounting Policies:-

 (Subject to our remarks regarding non-adherence of accounting policy Part ‘A, B & C.)

 1) Accounting Convention: 

  The financial statement are drawn up keeping in mind the historical cost and going concern 
concept and in accordance with generally accepted accounting principles and practices prevailing 
in the Co-operative banks in India and as per guidelines issued by Reserve Bank of India from time 
to time except otherwise stated.

 2) Events occurring after balance sheet date (AS-4):

  No significant event which would affect the financial position as on 31.03.2022 to a material extent 
has taken place after the Balance Sheet date till the signing of report.

 3) Prior period items (AS-5) :

  As per our audit, there are no items of material significance in the prior period account requiring 
disclosure 

 4) Revenue Recognition: (AS-9)

  2.1 Income & Expenditure are accounted on accrual basis except as below: -

 Income and Expenditure are accounted on accrual basis except as stated below:

 i. Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on 
realization, as per Income Recognition norms of RBI. Upon classification of a borrower account as 
Non-Performing Asset, unrealized interest till date is accounted in Overdue Interest Reserve

  ii. Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced regularly. 
Discount on T-Bills and other discounted instrument is recognized on straight line basis over the 
period to maturity. Trading profits/losses on securities are recognized on a trade-date basis.

 iii. Commission, exchange and brokerage are recognized as income on receipt basis.

 iv. Dividend Income & Locker Rent is recognized as income on receipt basis.

 5) Fixed Assets: (AS-10)

 5.1 All fixed assets are stated at their historical cost inclusive of incidental expenses incurred on 
acquisition. During Audit Period (2022-23) no revaluation is made in fixed assets. 
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  Fixed Assets data are maintained manually and depreciation is not calculated by the system, 
there is no specific system followed for recognizing asset e.g., Various fixed Assets are 
recognized on basis of put to use or payment basis or invoice basis.

 5.2 Depreciation is calculated at WDV basis of Fixed Assets. However, in case of Computers, UPS 
systems, software and Peripherals depreciation is calculated on SLM basis.

 5.4  Rate of depreciation for fixed asset are as under:

Sr. No. Fixed Assets Method of  Depreciation 
  Depreciation rate 

1 Bank Premises WDV 10%

2 Capitalized Expenses on Rental Premises  SLM 10%

3 Furniture/ Fixtures  WDV 10%

4 Vehicle WDV 20%

5 Computers   SLM 33.33% 

 6)  Investments: (AS-13)

  i. The Bank has categorized the investments in accordance with RBI Circulars applicable to 
Urban Co-operative Banks. Accordingly, classification of investments for the purpose of 
valuation is done under the following categories:

   a) Held to Maturity (HTM)

   b) Available for sale (AFS)

   c) Held for Trading (HFT)

  ii. Investments have been classified under five groups as required under RBI Circulars - 
Government Securities, Other approved Securities, Shares, Bonds of PSUs and Others, for 
the purpose of disclosure in the Balance Sheet.

  iii. Investments under Held to Maturity category have been valued at acquisition cost. Premium, 
if any, on such investments is amortized over the residual life of the particular investment. 

  iv. Investments under “Held for Trading” and “Available for Sale” categories have been marked 
to market on the basis of guidelines issued by RBI. Net depreciation, if any, under each 
classification has been provided for, net appreciation, if any, has been ignored.

  v. Treasury bills, Commercial Papers and Certificate of Deposits under all the classifications 
have been valued at carrying cost.

  vi. Units of Mutual Funds are valued at the lower of cost or Net Asset Value provided by the 
respective Mutual Funds.

  vii. Market value in the case of State Government and Other Securities, for which quotes are not 
available, is determined on the basis of the “Yield to Maturity” indicated by Financial 
Benchmark India Pvt Ltd (FBIL).

  viii. Broken period interest on debt instruments is treated as a revenue item. Brokerage, 
commission, etc. pertaining to investments paid at the time of acquisition is charged to 
revenue

 7) Advances:

  I. 7.1 Advances are classified into Standard, Sub-Standard, doubtful and loss assets in 
accordance with the guidelines issued by the RBI from time to time. 

  ii. Provision on advances categorized under Sub-standard, doubtful and loss assets is in 
accordance with the guidelines issued by the RBI.  In addition, a general provision is made on 
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all the standard assets as per RBI guidelines.

  iii. The unrealized interest in respect of all non-Performing advances is shown separately under 
"Overdue interest reserve" as per the directives issued by the RBI.

  iv. Unrealized expenses in respect of all advances are debited to profit and loss accounts 
directly and said amount is recovered at the time of final settlement of dues from borrower. 
The said amount is treated as income as and when received from borrower.

 8) Employee Benefits ( AS 15 ) :

  8.1  Currently Bank has taken group gratuity scheme of LIC for its employees. The cost of gratuity 
is determined on the basis of actuarial valuation at each year end.

  8.2  The retirement benefits in the form of provident fund are a defined contribution scheme. The 
bank has contributed to employee’s provident fund regularly and the contributions to 
provident fund charged to profit and loss when the same are due.

  8.3  Accumulated leave is treated as an employee benefit. The Bank has opted for GLES (Group 
Leave Encashment Scheme) of LIC.

  8.4  The Ex-Gratia to staff is provided on accrual basis as per service rule of bank.

 9) Segment Reporting (AS-17):

  i. The Bank's operating businesses are organized and managed as a whole. Only treasury 
segment represents a different business unit considering the nature of the services provided 
by that segment.

  ii. Income and expenses in relation to the segment are categorized based on the items that are 
individually identifiable to the segments.

  iii. Deposits, Interest paid / payable on deposits, Borrowings, and interest paid / payable on 
borrowings are allocated in the ratio of average investments to average advances in the 
segment Treasury and other banking operations respectively.

  iv. Unallocated provisions & contingencies include provisions which are not allocated to any 
business segment.

 10) Related Party Disclosure: [AS-18] 

  Related parties for a bank are its parent subsidiary (ies), associates/joint ventures, Key 
Management Personnel (KMP) and relatives of Key Managerial persons (KMP). They are the 
whole-time directors for an Indian bank and the chief executive officer for a foreign bank having 
branches in India. Relatives of KMP would be on the lines indicated in Section 45S of the RBI Act, 
1934. Banks need to report related party relationships and transactions between a reporting 
enterprise and its related parties.

 11) LEASE Payments (AS-19)

  Lease payments for assets taken on operating lease are recognized in the Profit and Loss 
Account over the lease term in accordance with AS-19 – Leases, issued by ICAI.

 12) Earnings per share (AS - 20):

  12.1 Earnings per share are calculated by dividing the net profit for the period after tax attributable 
to equity shareholders (before appropriation) by the number of equities shares outstanding 
during the period.

  12.2 The weighted average number of shares outstanding during the period is calculated by 
calculating taking the average of shares outstanding on the first day of the financial year and 
the last day of the financial year.

 13) Accounting for Taxes on income (AS-22):

  13.1  Provision for current tax is made as per the applicable provisions of the Income Tax Act, 
1961, on the basis of estimated taxable income for year.

  13.2  Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at 
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the amount expected to be paid to tax authorities as per Income Tax Act, 1961. Deferred Tax 
reflects the impact of timing differences between taxable income and accounting income 
measured at tax rates applicable on Balance Sheet date.

  13.3  Deferred Tax Asset are recognized only to the extent that there is reasonable certainty that 
sufficient future taxable income will be available against which such Deferred Tax Asset can 
be realized.

  13.4  The impact of change in DTA and DTL is recognized in the Profit and Loss account. DTAs are 
reassessed at each reporting date, based upon management’s judgment as to whether the 
realization is reasonably certain.

  13.5  As the income of the co-op. banks has been brought under the preview of income tax, vide 
amendments in section 80P in finance bill 2006, AS-22 issued by ICAI regarding accounting 
for deferred taxes on income, has become applicable to bank. As per AS-22, Tax expense for 
the period, comprising current tax and deferred tax, should be included in the determination 
of the net profit or loss for the period. Bank has complied with the above standard.

 14) Impairment of assets: (AS-28)

  As per AS-28 issued by ICAI, An enterprise should assess at each balance sheet date whether 
there is any indication that an asset may be impaired. If any such indication exists, the enterprise 
should estimate the recoverable amount of the asset. An impairment loss should be recognized as 
an expense in the statement of profit and loss immediately.

  However, there is no impairment during the year but management has provided for some liabilities 
under wrong head as impairment.

 15) Contingent Provisions (AS 29) :

  A provision is recognized when the Bank has a present obligation as result of past events and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provisions are not discounted to their present value and are 
determined based on best estimate required to settle the obligation at the balance sheet date. 
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

 A disclosure of Contingent Liability is made when there is:

  i. A possible obligation arising from a past event, the existence of which will be confirmed by 
occurrence or nonoccurrence of one or more uncertain future events not within the control of 
the Bank; or

  ii. A present obligation arising from a past event which is not recognized as it is not probable that 
an outflow of resources will be required to settle the obligation or a reliable estimate of the 
amount of the obligation cannot be made.

 When there is a possible or a present obligation in respect of which the likelihood of outflow of 
resources is remote, no provision or disclosure is made.

For Birari & Kulkarni
Chartered Accountants
Firm registration no.:116559W 

CA Rohan S. Kulkarni
Partner
Membership no.165613
UDIN: 23165613BGWRGK4394     Nashik | 12th June 2023
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1. Regulatory Capital

Composition of Regulatory Capital   ( )`in lakhs

Sr.No. Particulars  31.03.202   31.03.202 3 2
i) Paid up share capital and reserves   26,690.01   23,989.46 
ii) Other Tier 1 capital    3,128.77   1,948.86 
iii) Tier 1 capital (i + ii)    29,818.78   25,938.32 
iv) Tier 2 capital    4,988.89   4,823.16 
v) Total capital (Tier 1+Tier 2)   34,807.67   30,761.48 
vi) Total Risk Weighted Assets (RWAs)   99,473.75   81,852.75 
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)/ Paid-up share capital 
 and reserves as percentage of RWAs  26.83% 29.31%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 29.98% 31.69%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.02% 5.89%
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 
 percentage of RWAs)  34.99% 37.58%
xi) Leverage Ratio  
xii) Percentage of the shareholding of  
 a)            Government of India  
 b)            State Government (specify name)  
 c)             Sponsor Bank  
xiii) Amount of paid-up equity capital raised during the year  235.57   199.81 
xiv) Amount of non-equity Tier 1 capital raised during the year, of which:  
 Give list as per instrument type (perpetual non-cumulative preference
  shares, perpetual debt instruments, etc.). Commercial banks 
 (excluding RRBs) shall also specify if the instruments are Basel II or 
 Basel III compliant.  
xv) Amount of Tier 2 capital raised during the year, of which:  
 Give list as per instrument type (perpetual non-cumulative preference 
 shares, perpetual debt instruments, etc.). Commercial banks 
 (excluding RRBs) shall also specify if the instruments are Basel II or
 Basel III compliant.  

Disclosure in Financial Statement - Notes to Accounts 
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14
463.55
463.55
463.55

17
260.03
260.03
260.03

( )`in lakhs

Category 
I) Direct exposure

a)  Residential Mortgages-

Lending fully secured by mortgages on 
residential property that is or will be occupied 
by the borrower or that is rented. Individual 
housing loans eligible for inclusion in priority 
sector advances shall be shown separately. 
Exposure would also include non-fund based 
(NFB) limits.

b)  Commercial Real Estate-
Lending secured by mortgages on commercial 
real estate (office buildings, retail space, 
multipurpose commercial premises, multifamily 
residential buildings, multi tenanted 
commercial premises, industrial or warehouse 
space, hotels, land acquisition, development 
and construction, etc.). Exposure would also 
include non-fund based (NFB) limits;

c)    Investments in Mortgage-
Backed Securities (MBS) and other securitized 
exposures-
I. Residential
ii.  Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on 
National Housing Bank and Housing Finance 
Companies.
Total Exposure to Real Estate Sector

31.03.2023

-

-

-

11727.66
7744.92

-

19472.58

31.03.2022

-

-

-

8440.12
12367.49

-

20807.61

5. Exposures  
Exposure to Real Estate Sector ( )`in lakhs



Annual Report
2022-2023

th 32

b)  Unsecured advances
    Particulars
Total unsecured advances of the bank
Out of the above, amount of advances for which 
intangible securities such as charge over the 
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities

31.03.2023
3617.27
   

90616.03
90616.03

31.03.2022
3222.89

79991.25
79991.25

( )`in lakhs

6. Concentration of Deposits, Advances exposures and NPAs
a) Concentration of Deposits

             3 2Particulars   31.03.202  31.03.202
Total deposits of the twenty largest depositors               9,832.62 9,599.49
Percentage of deposits of twenty largest depositors to total 
deposits of the bank  5.3 % 5. %0 38

b) Concentration of Advances 

                                   Particulars  31.03.202  31.03.2023 2
Total advances to the twenty largest borrowers  18,515.68 15,607.23 
Percentage of advances to twenty largest borrowers to total 
advances of the bank  19.65% 18.75%

Concentration of Exposures 

Particulars 31.03.202  31.03.202   3 2
Total exposure to the twenty largest borrowers/customers   28,401.12 23,738.21
Percentage of exposures to the twenty largest borrowers/ 
customers to the total exposure of the bank on borrowers/ 
customers    30.14% 28.53% 

d)Concentration of NPAs

Particulars   31.03.202  31.03.2023 2
Total Exposure to the top twenty NPA accounts                          3,735.00 1,742.36  
Percentage of exposures to the twenty largest NPA exposure 
to total Gross NPAs.   63.85% 52.58%

7. Transfers to Depositor Education and Awareness Fund 
(DEA Fund)

Particulars    31 03 202  31 03 202. . . .3 2
Opening balance transferred to DEAF               1,649.23 1,495.93 
Add : Amount transferred to DEAF during the year                   161.66 199.37
Less : Amount reimbursed by DEAF towards claims                    49.52 46.07
Closing balance of DEAF account              1,761.37   1,649.23

( )`in lakhs

( )`in lakhs

( )`in lakhs

( )`in lakhs

( )`in lakhs
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8

8

8

8

9. Other Disclosures
a) Business Ratio 
  Particular  31.03.202  31.03.2023 2
I)    Interest Income as a percentage to Working Funds 8.11%8.26% 
ii)   Non-interest income as a percentage to Working Funds 2.37%1.25% 
iii)  Cost of Deposits    4.29% 4.25%
iv)   4.54% Net Interest Margin 4.48%
v)   Operating Profit as a percentage to Working Funds 2.33%2.91% 
vi)  Return on Assets  1.37%1.54% 

*As per RBI Guidelines

b. Ban ssurance Businessca
Particular   31.03.202  31.03.2023 2
Income Received from               Insurance Business 56.20 14.14

c. Marketing and Distribution  Nil

d. Disclosure regarding Priority Sector Lending Certificate (PSLCs) 

As on Date                      Overall Priority Sector % Micro  Weaker
    Enterprises %  Section %
 March 31, 2023 62.44% 12.66% 11.61%

( )`in lakhs

( )`in lakhs
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f. Payment of DICGC insurance Premium

Particulars    31.03.202  31.03.2023 2

Payment of DICGC Insurance Premium         214.24 201.60

Arrears in payment of DICGC premium                            -                         -   

  3 2Particulars  31.03.202  31.03.202

Fund Based                                523.47  -

Non Fund Based                             - -

(Advance given against deposits)

g. Disclosure Of Facilities Granted To Directors And Their Relatives 

e. Provisions and Contingencies 
Provision debited to Profit and Loss Account 31.03.202 31.03.202 3 2

I) Provisions for NPI                                                        -   0.60

ii) Provision towards NPA  (U/s 36 (1) Rural Branch) 1101.56 485.68

iii) Provision made towards Income Tax-Defered Tax       580.33 1279.45

iv) Other Provisions and Contingencies (with details)                  0.00

Provision for Impairment of  Assets               -1.00 27.27

Provision for Standard Assets              0.00 30.00

Provision for Restructerd Loan          0.00 225.78

( )`in lakhs

( )`in lakhs
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Particulars     
Capital to Risk Asset Ratio (CRAR)

Movement of CRAR for Two Year 
Capital Fund-Tier 1 Capital
Capital Fund- Tier 2 Capital
Risk Weighted Assets

Investments in Government Securities
Book Value
Face Value
Market Value

Advances Against
Real Estates Construction Business and Housing
Advances against Shares and Debentures 
Advances to Directors, their Relatives, Companies/ firms in
which they are interested
Fund Based  (Advance against Deposits  
Non-fund Based 

Average Cost of Deposits
NPAs
Gross NPAs
Net NPAs 
Movement in NPAs
Opening Balance
Add: Addition during the year
Less: Closed/Recovered/Written Of
Closing balance
Profitability
Interest income as a percentage of Working Funds 
Non-interest income as a % of Working Funds 
Operating Prof t as a % of Working Funds i
Return on Assets (Before Tax)
Return on Assets (After Tax)
Business (Deposits + Advances) per employee 
Prof t per employee (Before Tax) i
Prof t per employee (After Tax)i  

Provision Made towards NPAS 

Movement in Provisions 
Towards NPAs 
Towards s NPI
Towards Deffered Tax 
Towards Standard Assets 
Towards Impaired Assets 
Towards Restructerd Loan
 
Foreign Currency Assets/Liabilities
Payment of insurance premium to DICGC, including arrears,  if any

Additional Disclosure of Information as per RBI Circular No. 
UBD.CO.BP.PCB.20/16.45.00/2002-03 Dated 30/10/2002 

31.03.2022
37.58%

25,938.32
4,823.16 

30,761.48

83,038.94 
82,589.00
84,681.26

11,707.82 
0.00

0.00 
0.00

4.25%

4,309.79
0.00

10,266.56
1,951.06
7,907.83 
4,309.79

8.11% 
2.37%
2.33%
1.78%
1.24% 
380.93

6.10
4.24

10,139.36

220.25
0.00
0.00

30.00
27.27 

225.78

NIL
201.60

31.03.2023
34.99%

29,818.78
4,988.89

99,473.75

86,826.03
86,589.00
85,807.87

17,895.00
0.00

523.47
0.00

4.29%

5,850.03
0.00

4,309.79
3,729.54
2,189.30
5,850.03

8.26%
1.25%
2.91%
2.03%
1.45%
428.58

7.35
5.26

11,315.58

1,176.23
0.60

580.33
0.00

-1.00
0.00

NIL
214.24

( )`in lakhs
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Revenue  9,840.64   9,807.45   11,331.23   12,535.10   21,171.86   22,342.55 
Segmental 
Expenses  1,582.25   1,907.81   13,111.04   12,146.04   14,693.29   14,053.85 
Results 8,258.39   7,899.63   -1,779.82   389.06   6,478.57   8,288.69 
Provisions  -     -     1,681.49   4,097.78   1,681.49   4,097.78 
Profit Before
 Tax  8,258.39   7,899.63   -3,461.30   -3,708.72   4,797.08   4,190.91 
Tax Expenses  -     -     -     -     1,364.00   1,279.45 
Net Profit  -     -     -     -     3,433.08   2,911.46 
Segmental 
Assets  1,22,151.31   1,24,591.09   1,14,128.57   1,10,761.06   2,36,082.67   2,34,903.82 
Unallocated 
Assets $  -     -     -     -     197.21   448.34 
Total Assets  -     -     -     -     2,36,279.88   2,35,352.15 
Segmental 
Liabilities  1,22,151.31   1,24,591.09   1,14,128.57   1,10,761.06   2,36,001.19   2,35,352.15 
Unallocated 
Liabilities # -     -     -     -     278.69   -   
Total Liabilities  -     -     -     -     2,36,279.88   2,35,352.15 

Particulars Treasury Other Banking Operations Total 

31.03.2023 31.03.2022 31.03.2022 31.03.202231.03.2023 31.03.2023

$ Unallocated Assets represents advance tax, TDS, Refund Due amount and Deferred Tax Assets. 
# Unallocated liabilities represents provision for income tax payable.

ii) Non-Performing Non-SLR Investments 

AS - 17 "SEGMENTAL REPORTING"
The bank has recognized the business segments as the primary reporting segments (viz. Banking operations & Treasury 
operations) and geographical segments as secondary segments (viz. domestic segment only, since the bank does not 
have any overseas branch) in accordance with AS - 17.

   Particulars      Amount 
Opening balance          0.00
Additions during the year since 1st April 202       0. 02 6
Reductions during the above period        0.00
Closing balance          0. 06
Total provisions held         0.60

1 PSUs   6 00 0 0 0 5
2 Fis  0 0 0 0
3 Public & Private Banks 0 0 0 0 
4 Others  NCD's  
 (Corporate & NBFC)  00 0 0 055
5 Provisions held 
 towards depreciation  0 0 0 0   
     
 Total  000 0 0 012

Composition of Non SLR Investments

No. Issuer Amount Extent of  below Investment 
Grade Securities 

Extent  of Unrated 
Securities

Extent of Unlisted 
Securities

( )`in lakhs

( )`in lakhs

( )`in lakhs
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Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/C  34,33,08,406   29,11,46,016 
Add: Adjustment for :    
Provision for Income Tax  13,64,00,000   -   
Provision for Deferred Tax  5,80,32,889   12,79,45,253 
Provisions for BDDR  11,00,55,763   7,68,73,709 
Provisions for Non Performing Investments  60,000   -   
Interest Paid on Govt Securities  14,62,92,913   13,98,08,106 
Loss on sale of fixed asset  22,77,145   -   
Written off of NPA Accounts  -     33,29,04,445 
Amortisation of investment  1,19,31,958   1,66,79,328 
Depreciation on Shifting of Investment  -     3,42,93,750 
Depreciation on fixed assets  5,41,21,470   4,40,19,013 
   51,91,72,138   77,25,23,604 
Less :    
Profit on Sale of Security  51,53,850   2,73,38,035 
Profit on Sale of Assets  -     17,21,910 
Short Term Gain on Mutual Fund  1,33,761   1,40,80,582 
Dividend received from Co- operative Banks  12,500   12,500 
Discount on maturity of investment  7,75,000   -   
Interest Earned on Investments  97,79,88,510   93,93,13,417 
  98,40,63,621 98,24,66,444
Adjustments for :   
Net Increase / (decrease) Reserves 15,28,59,049 -2,46,99,924
Net Increase / (decrease) Deposits  71,46,04,698 103,25,45,556
Net Increase / (decrease) in Other Liabilities & Provisions  (1,07,95,93,916)  (1,07,79,21,400)
Net (Increase) / decrease Advances   (1,10,19,16,183)  (84,70,72,319)
Net (Increase) / decrease Other Assets 71,69,45,491 78,62,10,940
Cash Generated from Operations  (59,71,00,861)  (13,09,37,147)
Income Tax Paid  -     -   
Cash Generated from Operating Activities ( A )  (71,86,83,939)  (4,97,33,971)
Cash Flow from Investing Activities:   
Interest Earned on Investments 97,79,88,510 93,93,13,417
Discount on maturiry of investment 7,75,000 0
Interest Paid on Govt Securities  (14,62,92,913)  (13,98,08,106)
Dividend received from Co - operative Banks  12,500   12,500 
Profit on Sale of Security  51,53,850   2,73,38,035 
Short Term Gain on Mutual Fund  1,33,761   1,40,80,582 
Net Decrease in Investment  10,14,93,713 140,66,92,373
Net (Increase) / decrease Fixed Assets  (9,29,07,749)  (11,09,73,057)
Cash Generated from Investing Activities ( B )   84,63,56,672   2,13,66,55,744
Cash Flow from Financing Activities   

Particulars 31.03.202  3 31..03.2022

Cash Flow Statement (AS 3)
Cash Flow Statement has been prepared by th bank accordance with the AS 3 - Cash Flow statement ,as per "Indirect Method "as 

prescribed by the Institute of chartered Accountants of india
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Particulars 31.03.202  3 31..03.2022

Increase in Share Capital  1,04,07,800   29,89,500 
Dividend paid during the Year  -     (5,09,71,764)
Cash Generated from Financing Activities ( C )  1,04,07,800   (4,79,82,264)
Net Increase in Cash & Cash Equivalent during Year 
( D ) = ( A + B + C )  13,80,80,534   2,03,89,39,509 
Cash and Cash Equivalent at beginning of  the Year     
Cash and Balance with RBI  94,77,86,749   99,55,53,014 
Balance  and FD with other Banks  2,11,63,61,188   2,96,55,413 
Money at Call and Short Notice  -     -   
Cash and Cash Equivalent at beginning of  the Year (E)  3,06,41,47,937   1,02,52,08,427 
Cash and Cash Equivalent at end of  the Year     
Cash and Balance with RBI  1,16,73,37,904   94,77,86,749 
Balance and FD with other Bank  2,03,48,90,566   2,11,63,61,188 
Money at Call and Short Notice  -     -   
Cash and Cash Equivalent at end of  the Year
 F = (D) + (E)  3,20,22,28,471   3,06,41,47,937 

For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

CA Rohan S Kulkarni
Partner
M No. 165613   
UDIN: 23165613BGWRGK4394

Date  :- 20212 June 3
Place :- Nashik                                                     

As per our report of even date.
For  Birari & Kulkarni 
Chartered Accountants 
FRN : 116559W

Shivdas Daga
Vice Chairman

Vijay Sane
Director

Sohanlal Bhandari
Director

Hemant Dhatrak
Director

Subhash Nahar
Public Relation Director

Vasant Gite
Chairman

Gangadhar Targe
Chief Accountant

Vishram Dixit
CEO
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Sr.  Income Budget For 2022-23 Actual as    Budget for 2023-24
No.   on 31 Mar 2023

 1  Interest Received on Loans   1,02,79,00,000.00   86,07,94,600.00   1,00,00,00,000.00 

 2  Interest Received on Investment   91,00,00,000.00   97,83,59,948.54   1,05,00,00,000.00 

 3  Commission and Exchange    30,00,000.00   51,85,914.00   60,00,000.00 

 4  Short Term Gain on Mutual Fund   1,00,00,000.00   1,33,761.38   -   

 5  Write off NPA Principal Recover   50,00,00,000.00   19,84,40,393.44   23,00,00,000.00 

 6  Profit In Investment Turnover   3,00,00,000.00   51,53,850.00   1,25,00,000.00 

 7  Other Income   8,50,00,000.00   6,86,34,508.00   7,40,00,000.00 

 Profit /Loss on Sale Of Asset   -     4,83,450.56   -   

 Grand Total   2,56,59,00,000.00   2,11,71,86,425.92   2,37,25,00,000.00 

    

Sr.  Expenditure Budget For 2022-23 Actual as    Budget for 2023-24
No.   on 31 Mar 2023

 1  Interest Paid /To Deposit   93,69,60,000.00   90,23,12,155.00   1,02,00,00,000.00 

 2  Salaries and Allowances    33,00,00,000.00   31,64,98,527.41   35,00,00,000.00 

 3  Staff Training Account    25,00,000.00   14,05,978.00   30,00,000.00 

 4  Directors Meeting Allowances   35,00,000.00   41,09,750.00   47,26,000.00 

 5  Director Training Exp.   10,00,000.00   7,74,548.00   11,00,000.00 

 6  Audit Fee Paid /To be Paid   60,00,000.00   66,12,127.00   80,00,000.00 

 7  Printing and Stationery    70,00,000.00   78,96,645.26   90,00,000.00 

 8  DICGC Premium/Insurance   2,50,00,000.00   2,48,51,382.52   3,00,00,000.00 

 9  Professional Fees and Legal Fees   1,00,00,000.00   78,54,726.00   1,20,00,000.00 

 10  Postage and Telephone   50,00,000.00   66,39,064.01   70,00,000.00 

 11  Advertisement   50,00,000.00   54,52,027.36   75,00,000.00 

 12  Depreciation    4,75,00,000.00   5,41,21,470.00   6,20,00,000.00 

 13  Repairs and Maintenance    2,00,00,000.00   2,16,93,303.05   3,00,00,000.00 

 14  Service Tax / GST   1,25,00,000.00   1,53,87,847.34   1,84,74,000.00 

 15  Rent, Rates, Taxes, 

 Light and Insurance   4,00,00,000.00   4,07,39,484.26   4,80,00,000.00 

 16  Vehicle Expenses    10,00,000.00   11,21,299.62   25,00,000.00 

 17  Other Expenses   3,50,00,000.00   3,59,52,174.33   3,75,00,000.00 

 18  Amortization on Investment   2,00,00,000.00   1,19,31,958.00   1,00,00,000.00 

 19  Network Usages Charges    50,00,000.00   39,74,900.57   52,00,000.00 

 20  Election Expences   -     -     2,50,00,000.00 

 21  Provisions/I-Tax   25,00,00,000.00   30,45,48,652.00   31,95,00,000.00 

 22  Net Profit   80,29,40,000.00   34,33,08,406.00   36,20,00,000.00 

 Grand Total   2,56,59,00,000.00   2,11,71,86,425.73   2,37,25,00,000.00 

Budget  for the Financial Year  2023-24
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( in Thousand) `

      Year Members Share  Deposits Advances Working  Net Profit Audit 
    Capital   Capital OR Loss Class

1959 - 1960 316 89 500 501 979 -2 -
1969 -1970 814 227 3177 2903 4467 36 A
1979 -1980 7234 2473 55078 41127 63939 1115 A
1989 -1990 57330 19681 477098 366495 605689 16018 A
1999-2000 131670 106964 3392025 2256968 4416316 124554 A
2000-2001 132229 120167 3902844 2766308 4992851 109882 A
2001-2002 132591 130295 4428362 2897421 5660288 125718 A
2002-2003 137065 137125 4691202 2812783 6040268 37809 A
2003 -2004 137959 144941 5035703 2658892 6573247 54309 A
2004-2005 138057 146797 4260629 2363797 5895312 69081 A
2005-2006 137540 153060 4476209 2266265 6344465 72709 A
2006 -2007 137228 156086 4698351 2183958 6733673 40348 A
2007-2008 137395 166085 5170147 2396231 7469122 82930 A
2008 -2009 146112 193908 5701860 3226433 8695822 126088 A
2009-2010 155204 223759 7135161 3697714 9624174 173473 A
2010 -2011 159156 258458 8057455 4852104 10760357 194621 A
2011-2012 164910 299728 10142886 6805859 13060437 205596 A
2012-2013 170869 364836 14014882 9103915 17539534 251974 A
2013-2014 173422 430374 12219724 9440274 16060099 351580 A
2014-2015 175192 463294 13804117 9357734 18106484 419453 A
2015-2016 177521 486868 14482740 9392872 19230896 412864 A
2016-2017 179186 510051 16067984 9089058 21136664 376821 A
2017-2018 179905 501226 14862958 8490859 20711768 259559 A
2018-2019 179953 506009 14106636 8600128 20085872 179306 A
2019-2020 180551 500843 15380783 6595761 19313820 309608 A
2020-2021 182191 506205 16815628 7474341 21007270 154783 A
2021-2022 184263 509195 17848225 8321414 22342241 291146 A
2022-2023 194148 519602 18562830 9423330 23531074  A343308

PROGRESS AT A GLANCE

Sr.  Expenditure  Budget for  Actual as on Expenses Over
No.   31 March 202  Budget 202 -2202 -22 3 3 2 3
1 Directors Meeting Allowances  35,00,000.00   41,09,750.00   6,09,750.00 
2 Printing and Stationery   70,00,000.00   78,96,645.00   8,96,645.00 
3 Advertisement  50,00,000.00   54,52,027.00   4,52,027.00 
4 Depreciation   4,75,00,000.00   5,41,21,470.00   66,21,470.00 
5 Audit Fee  60,00,000.00   66,12,127.00   6,12,127.00 
6 Postage and Telephone  50,00,000.00   66,39,064.00   16,39,064.00 
7 Repairs and Maintenance   2,00,00,000.00   2,16,93,303.00   16,93,303.00 
8 Vehicle Expenses   10,00,000.00   11,21,300.00   1,21,300.00 
9 GST  1,25,00,000.00   1,53,87,847.00   28,87,847.00 
10 Rent, Rates, Taxes, Light and  Insurance  4,00,00,000.00   4,07,39,484.00   7,39,484.00 
11 Other Expenses  3,50,00,000.00   3,59,52,174.00   9,52,174.00 

Excess Expenses Over Budget During the Financial Year 202 -2022 3
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FINANCIAL STATUS OF BANK AS ON DATE 31 MARCH 2023
( in lakhs) `

S.N. PARTICULARS     31 MARCH 202  3
1 Paid up Share Capital / dgyb ^mJ^m§S>db  5196.02

2 Total Reserve Fund / a {ZYrmIrd   37888.71

3 Total Deposit / EHw$U R>odr  185628.30

 a) Saving / ~MV 52013.98 

 b) Current / Mmby 17182.23 

 c) Fixed / ‘wXV 116432.09 

4 Total Loan / H$O©o  94233.30

 a) Secured / gwa{jV  90616.03 

 b) Unsecured / Agwa{jV 3617.27 

5 Total % of Priority Sector / AJ«H«$‘ joÌ à‘mU  62.44%

6 Total % of Weaker Sector / Xþ~©b KQ>H$ à‘mU  11.61%

7 Investment / Jw§VdUyH$  122151.31

8 Gross NPA /  6.21%T>mo~i EZnrE 
9 Net NPA /   0.00%{Zìdi EZnrE
10 Gross Profit /   6478.97T>mo~i Z’$m
11 Net Profit / {Zìdi Z’$m  3433.08

12 Percentage of Overdues / WH$~mH$s à‘mU  2.61%

13 Working  Capital / IoiVo ^m§S>db  235310.74

14 No of Staff / H$‘©Mmar g§»¶m  653

 Other Staff / A{YH$mar d {bnrH$ 540 

 Sub Staff /  113 H$m¶m©b¶rZ ghmæ¶H$

Name of Bank   : The Nasik Merchants Co-op. Bank Ltd., Nashik 
   (Multi- State Scheduled Bank) 
Address of Administrative Office : A-16, Industrial Estate, Babubhai Rathi Chowk, Netaji 
   Subhashchandra Bose Marg, Satpur, Nashik  422007 
Registration Number and Date : 22095 DT. 11/06/1959 
RBI Licence Number and Date : MH/978/P DT.12/08/1988 
Registration Number and Date : M.S.C.S./C.R./113/2000 DT. 25/10/2000 
as Multi-State Scheduled Bank    
Jurisdiction  : Whole Maharashtra State, Ahmedabad and Surat in 
   Gujarat State, Hyderabad in Telangana State, 
   Indore in Madhya Pradesh State and Delhi State. 
No of Branches including HO : 81 
Membership  : Regular  -   Nominal -  194148 10350

ANNEXURE:- "A"  
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Omhra gyMZm

ImVoXma/J«mhH$m§gmR>r Ho$dm¶gr nwV©Vm(KYC) 

 ~±Ho$À¶m gd© ImVoXmam§Zm/ J«mhH$m§Zm ¶m gyMZoÛmao H$i{dÊ¶mV ¶oVo H$s, [aPìh© ~±H$ Am°’$ B§S>r¶mÀ¶m {ZX©oemZwgma d ‘mJ©Xe©H$ 

gwMZoZwgma AmnUm§g eodQ>Mr g§Yr åhUyZ Á¶m ImVoXmam§Zr/J«mhH$m§Zr AÚmnnmdoVmo Amnë¶m ImË¶mgmR>r Ho$dm¶gr  nwV©Vm Ho$br Zmhr (KYC)

Aem gd© ImVoXmam§Zr/ J«mhH$m§Zr Ho$dm¶gr gmR>r bmJUmè¶m H$mJXnÌm§Mr  ËdarV nwV©Vm H$ê$Z Úmdr.(KYC)

 Oo ImVoXma Ho$dm¶gr H$mJXnÌm§Mr nwV©Vm H$ê$Z XoUma ZmhrV Ë¶m§À¶m ImË¶mdarb ì¶dhma ~§X H$aÊ¶mV ¶oVrb ¶mMr Zm|X (KYC) 

¿¶mdr. ¶m~m~V g{dñVa nÌ ~±Ho$H$S>o CnbãY nË¶mda nmR>{dbo Amho. Á¶m§Zm nÌ {‘imbo Zmhr Ë¶m§Zr hrM ZmoQ>rg/ nÌ g‘OyZ Agboë¶m 

H$mJXnÌm§Mr nwV©Vm H$ê$Z Úmdr hr Z‘« {dZ§Vr.

{‘gS²> H$m°b AbQ>© (Miss Call Alert)ed 

~±Ho$À¶m ImVoXmamZo gd© àH$maÀ¶m ImË¶mdarb {e„H$ aŠH$‘ VnmgUrH$arVm 8046878369 ¶m Q>mob ’«$s H«$‘m§H$mda ~±Ho$V Zm|X 

Ho$boë¶m S²>‘mo~mB©b H«$‘m§H$mdê$Z {‘g  H$m°b {Xë¶mZ§Va Vm~S>Vmo~ gXarb ‘mo~mB©b H«$‘m§H$mda {e„H$ aŠH$‘oMm Eg.E‘.Eg 

¶oB©b, Ë¶mgmR>r ImVoXmam§Zr Amnbm ‘mo~mB©b Z§~a Amnë¶m ImË¶mbm ImVo Agboë¶m emIoV Zm|XUr H$ê$Z ¿¶mdm. 

Public Notice
 Compliance for KYC Norms – 
              All the Customers and members are informed that those who have not yet completed the KYC 
formalities of their Bank accounts as per the directives from Reserve Bank of India are required to 
submit the papers viz. Photo ID, including Pan Card, Adhar Card, Diriving licence etc. and address 
proof including electricity bill, telephone bill etc. and coloured photograph should submit the 
necessary papers to respective branches at the earliest. 
              Please note that the account holders who will not complete KYC formalities will not be 
allowed to operate their accounts henceforth. We have already sent the letters to all customers on the 
addresses available on bank record, however those who have not received the letter, we request you to 
treat this notice as a letter and complete the necessary formalities immediately.

Miss Call Alert.ed 
The Bank account holder can check the balance of his deposit account on toll free number 8046878369. 
After the miss call received from his registered mobile, Bank will provide the balance in respective ed 
account by SMS. I request all account holders to register their Mobile numbers with respective 
branches for availing this facility. 
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nmoQ>
{Z¶‘
H«$‘m§H$

gÜ¶mÀ¶m nmoQ> {Z¶‘ Xþê$ñVrZ§VaMm nmoQ> {Z¶‘ Xþê$ñVrMo H$maU

3 ~±±Ho$Mo H$m¶©joÌ _hmamḯ> amÁ¶, JwOamV 
amÁ¶mV gwaV d Ah_Xm~mX, _Ü¶àXoe 
amÁ¶mV B§Xmoa, {Xëbr amÁ¶ VgoM 
Am§Ü«màXoím amÁ¶m§V h¡Ðm~mX Ago amhrb. 
~±H$ da Z_wX Ho$boë¶m amÁ¶m{ímdm¶ 
H$m¶©joÌ dmT>dy ímHo$b _mÌ Ë¶mgmR>r 
_m.[aPìh© ~±±H$ Am°\$ B§{S>¶m d g|Q́>b 
a{OñQ>́ma Am°\$ H$mo-Am°n. gmogm¶Q>rO²  
¶m§Mr nyd©_§Oyar ¿moÊ¶m§V ¶oB©b.

~±±Ho$Mo H$m¶©joÌ _hmamḯ> amÁ¶, JwOamV 
amÁ¶mV gwaV d Ah_Xm~mX, 
_Ü¶àXoe amÁ¶mV B§Xmoa, {Xëbr 
amÁ¶, Am§Ü«màXoím VgoM Vob§JUm 
amÁ¶m§V h¡Ðm~mX Ago amhrb. ~±H$ da 
Z_wX Ho$boë¶m amÁ¶m{ímdm¶ H$m¶©joÌ 
dmT>dy ímHo$b _mÌ Ë¶mgmR>r _m.[aPìh© 
~±±H$ Am°\$ B§{S>¶m d g|Q́>b a{OñQ́>ma 
Am°\$ H$mo-Am°n. gmogm¶Q>rO²  ¶m§Mr 
nyd©_§Oyar ¿moÊ¶m§V ¶oB©b.

Am§Ü«màXoím amÁ¶mMr {d^mJUr 
hmoD$Z h¡Ðm~mX ímha ho Vob§JUm 
amÁ¶mV ¶oV Agë¶mH$maUmZo

5 (4) _o.{Z~§ÜmH$mMo nadmZJrZo d g^mgXmg 
d BVam§g H$O© AWdm CMb VmaUmda 
AWdm VmaUm{edm¶ XoUo.

^maVr¶ [aPìh© ~±H$ ¶m§Mo H$O© 
XoÊ¶mMo {ZH$îm, ~±Ho$Mo H$O© {Z¶_ 
VgoM g§MmbH$ _§S>imZo doimodoir 
_mÝ¶Vm {Xboë¶m H$Ám© {Z¶_mg 
AÜmrZ amhþZ g^mgX d BVam§g 
H$O© AWdm CMb VmaUmda AWdm 
VmaUm{edm¶ XoUo.

H$O© {dVaUmV gwgwÌVm 
¶oÊ¶mH$arVm.

8 ^mJ ^m§S>db :-  ~±Ho$Mo A{ÜmH¥$V ^mJ 
^m§S>db é.200 H$moQ>r AgyZ Ë¶mMo 
dJuH$aU nwT>rb à_mUo Ho$bo Amho.  
1) 99,40,000 ^mJ ê$. 25 à_mUo  
é .  2 4 , 8 5 , 0 0 , 0 0 0 / -  
2) 1,75,15,000 ̂ mJ ê$.100 à_mUo   
é.175,15,00,000/- EHw$U. 
é.200,00,00,000/- ¶m à_mUo 
{d^mJbo OmB©b. H$m¶X¶mÀ¶m H$b_ 25 
(1) (gr Vo Or) ¶mV dUuboë¶m 
gXñ¶m§ì¶{V[aº$ Hw$R>ë¶mhr AÝ¶ 
g^mgX ~±Ho$À¶m EHy$U ̂ mJ ̂ m§S>dbmÀ¶m 
n¡H$s 1/5 nojm OmñV ^mJ ^m§S>db 
ÜmmaU H$aVm ¶oUma Zmhr.

^mJ ^m§S>db :- ~±Ho$Mo A{ÜmH¥$V 
^mJ ^m§S>db é.200 H$moQ>r AgyZ 
Ë¶mMo dJuH$aU nwT>rb à_mUo Ho$bo 
Amh o . 2,00,00,000 ^mJ 
ê  . 1 0 0  à _ m U o  E H w $ U 
é.200,00,00,000/- ¶m 
à _ m U o  { d ^ m J b o  O m B © b . 
H$m¶X¶mÀ¶m H$b_ 25(1) (gr Vo 
O r )  ¶ m V  d U u b o ë ¶ m 
gXñ¶m§ì¶{V[aº$ Hw$R>ë¶mhr AÝ¶ 
g^mgX ~±H o$À¶m EHy$U ^mJ 
^m§S>dbmÀ¶m n¡H$s 1/5 nojm OmñV 
^mJ ^m§S>db ÜmmaU H$aVm ¶oUma 
Zmhr.

~±Ho$Zo doimodoir _§Oya Ho$bobo ^mJ 
ê$.99,40,000/- ê$.25 à_mUo 
ê$.24,85,00,000/-_§Oya hmoVo 
d Vo ~±Ho$À¶m g^mgXmg AXm Ho$bo 
Amho. na§Vw ~±Ho$Zo H$moUË¶mhr 
g^mgXmg ê$.25 Mm 1 ^mJ AXm 
Ho$bobm Zmhr, ^mJ AXm H$aVodoir 
{H$_mZ 4 ^mJ ê$.100/- AXm 
Ho$bo Amho Ë¶m H$maUmZo {hímmo~mMo 
gmo¶r H$aVm ê$.25 Mo ^mJ aXX²  
H$ê$Z Ago AXm Ho$bobo 4 ^mJ 
EH${ÌV H$ê$Z ê$.100/- ^mJm§V 
ê$nm§VarV hmoVrb.

13 (2) 
(~)

Oa Á¶m ì¶º$sMo Zm§dmda ^mJ dJ© 
H$amd¶mMo Agob Vr ì¶º$s nmoQ>{Z¶_ 
H«$_m§H$ 9 _Ümrb VaVwXr nwè¶m H$arV 
Zgob Va

Oa Á¶m ì¶º$sMo Zm§dmda ^mJ dJ© 
H$amd¶mMo Agob Vr ì¶º$s 
nmoQ>{Z¶_ H«$_m§H$ 9 _Ümrb A, ~, 
1,2 d 3 VaVwXr nwè¶m H$arV Zgob 
Va

^mJdJ© H$aUoÀ¶m H$m_mV gwgwÌVm 
¶oUogmR>r

nmoQ> {Z¶‘ Xþê$ñVr
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nmoQ>
{Z¶‘
H«$‘m§H$

gÜ¶mÀ¶m nmoQ> {Z¶‘ Xþê$ñVrZ§VaMm nmoQ> {Z¶‘ Xþê$ñVrMo H$maU

15 dmag Zo_Uo ~m~V :- g^mgXmg 
Amnbo níMmV ~ ± ±H o $Vrb h¸$, 
O~m~Xmar ¿m oÊ¶mgmR>r dmagmMr 
Zo_UyH$ H$aVm ¶oB©b. dmag Zo_Uo ~m~V 
{d{hV Z_wÝ¶m_Ü¶o AO© Ho$bm nm{hOo, 
d Ë¶mMr Zm|X ~±±Ho$Mo Zm|XUrH¥$V 
H$m¶m©b¶mV R>odboë¶m dmagm Zm|XUr 
a{OñQ>a _Ü¶o Pmbr nm{hOo. Oa dmag 
~±±Ho$Mm godH$ Agob Va g§MmbH$ 
_§S>imMr nyd© nadmZJr ¿moVbr nm{hOo. 
H$moUË¶mhr doiog AJmoXa Zm|Xbobo 
dmag nÌ _mJo ¿modyZ ZdrZ dmagnÌ 
XmIb H$aVm ¶oB©b. _mÌ Ë¶mg§~§ÜmrMr 
boIr _m{hVr ~±±Ho$g {Xbr nm{hOo. 
VgoM ZdrZ dmagnÌ XmIb H$aVm§Zm 
àË¶oH$ doir 25 én¶o \$s X¶mdr 
bmJob.

dmag Zo_Uo ~m~V :- g^mgXmg 
Amnbo níMmV ~±±Ho$Vrb h¸$, 
O~m~Xmar ¿moÊ¶mgmR>r dmagmMr 
Zo_UyH$ H$aVm ¶oB©b. dmag Zo_Uo 
~m~V {d{hV Z_wÝ¶m_Ü¶o AO© Ho$bm 
nm{hOo, d Ë¶mMr Zm|X ~±±Ho$Mo 
Zm|XUrH¥$V H$m¶m©b¶mV R>odboë¶m 
dmagm Zm|XUr a{OñQ>a _Ü¶o Pmbr 
nm{hOo. Oa dmag ~±±Ho$Mm godH$ 
Agob Va g§MmbH$ _§S>imMr   nyd© 
n a d m ZJ r  ¿ m o Vb r  n m { hO o . 
H$moUË¶mhr doiog AJmoXa Zm|Xbobo 
dmag nÌ _mJo ¿modyZ ZdrZ 
dmagnÌ XmIb H$aVm ¶oB©b. _mÌ 
Ë¶mg§~§ÜmrMr boIr _m{hVr ~±±Ho$g 
{Xbr nm{hOo.

d m ag Z o_U w H $ sV  g wg w ÌV m 
¶oUoH$arVm d J«mhH$m§À¶m gmo¶r 
H$arVm

22 
(2)

nmoQ>{Z¶_ H«$_m§H$ 19(4) Zwgma {deof 
gd©gmÜmmaU g^m, g^mgXm §À¶m 
_mJUrZwgma AJa {Z~§ÜmH$ ¶m§Zr 
Ho$boë¶m _mJUrMo VmaIonmgyZ EH$ 
_{hÝ¶mMo Am§V ~mobm{dbr nm{hOo. 
{ de o f  g d © g m Ü m m a U  g^ o À ¶ m 
gwMZmnÌmV (ZmoQ>rgrV) _mJUr 
Ho$boë¶m {df¶m§Mm A§V^m©d H$éZM 
g^m ~mobm{dbr nm{hOo. Aem g ôV 
{df¶n{ÌHo$da \$º$ _mJUr Ho$bobm 
{df¶M amhrb. g^mgXmMo Zm|Xboë¶m 
nËË¶mda Aem g^oMo gwMZmnÌ 
(Zm o Q > rg) g^ oÀ¶m  VmaI on w d u 
H$_rVH$_r gmV {Xdg AJm oXa 
nmR>{dbo nm{hOo.

nmoQ>{Z¶_ H«$_m§H$ 19(4) Zwgma 
{ de o f  gd ©g m Ü m m aU  g^ m , 
g^mgXm§À¶m _mJUrZwgma AJa 
{Z~§ÜmH$ ¶m§Zr Ho$boë¶m _mJUrMo 
VmaIonmgyZ EH$ _{hÝ¶mMo Am§V 
~ m ob m { dbr n m {hO o .  {de o f 
gd©gmÜmmaU g ôÀ¶m gwMZmnÌmV 
(Zm oQ>rgrV) _mJUr Ho$boë¶m 
{df¶m§Mm A§V^m©d H$éZM g^m 
~mobm{dbr nm{hOo. Aem g^oV 
{df¶n{ÌHo$da \$º$ _mJUr Ho$bobm 
{df¶M amhrb. VgoM g^oMr gwMZm 
~±Ho$Mo A{ÜmH¥$V do~gmB©Q>, ñWm{ZH$ 
d¥ËVnÌ d ~±Ho$À¶m gd© ímmIm§Mo 
ZmoQ>rg ~moS>© ¶oWo à{gÜX Ho$bo 
nm{hOo. 

~±Ho$À¶m dm{îm©H$ qH$dm {dímoîm 
gd©gmÜmmaU g ôMr gwMZm gd© 
g^mgXm§n¶ªV nmohM{dUoH$arVm 

nmoQ> {Z¶‘ Xþê$ñVr
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nmoQ> {Z¶‘ 
H«$‘m§H$ gÜ¶mÀ¶m nmoQ> {Z¶‘ Xþê$ñVrZ§VaMm nmoQ> {Z¶‘ Xþê$ñVrMo H$maU

35 (21) 
(A)

gmV g§MmbH$ gXñ¶m§Mr EH$ H$m¶©H$mar 
g{_Vr g§MmbH$ ñWmnZ H$aob. Ë¶mV 
AÜ¶j, CnmÜ¶j d _w»¶ H$m¶©H$mar 
A{ÜmH$mar amhVrb. ¶m{edm¶ g§MmbH$ 
_§S>img g{_Ë¶m qH$dm Cng{_Ë¶m 
(VrZ nojm OmñV Zmhr) ñWmnZ 
H$amd¶mMm A{ÜmH$ma amhrb. Aem 
g{_Ë¶m§Mr aMZm d H$m¶© ho g§MmbH$ 
_§S>i doimodoir R>adyZ XoB©b. MoAa_Z 
ho d[að> g{_VrÀ¶m gd© g^m§Mo AÜ¶j 
AgVrb d BVa Cn qH$dm Xþgè¶m 
g{_Ë¶m ¶m gXa nmoQ>{Z¶_mZo V¶ma 
hmoVrb.

gmV g§MmbH$ gXñ¶m§Mr EH$ 
H$m¶©H$mar g{_Vr g§MmbH$ ñWmnZ 
H$aob. Ë¶mV AÜ¶j, CnmÜ¶j d 
_w»¶ H$m¶©H$mar A{ÜmH$mar amhVrb. 
¶m{edm¶ g§MmbH$ _§S>img g{_Ë¶m 
qH$dm Cng{_Ë¶m (VrZ nojm OmñV 
Zmhr) ñWmnZ H$amd¶mMm A{ÜmH$ma 
amhrb. Aem g{_Ë¶m§Mr aMZm d H$m¶© 
ho g§MmbH$ _§S>i doimodoir R>adyZ 
XoB©b. VgoM H$m¶©H$mar g{_Vr dJiVm 
BVa ñWmnZ Ho$boë¶m g{_Ë¶m d 
Cng{_Ë¶m§Mo AÜ¶j ho g§MmbH$ 
_§S>imÀ¶m g§_VrZo R>a{dbo OmVrb. 
BVa Cn qH$dm Xþgè¶m g{_Ë¶m ¶m 
gXa nmoQ>{Z¶_mZo V¶ma hmoVrb.

~ ±H o $À¶m {ZU©¶à{H « $¶ oV gd© 
g§MmbH$m§Mm gh^mJ ìhmdm åhUwZ

38 (1) dm{îm©H$ g^m, g§MmbH$ _§S>imÀ¶m 
g^m, Cng{_Ë¶mÀ¶m g^oMo AÜ¶j nX 
^yîm{dUo.

dm{îm©H$ g^m, {dímoîm gd©gmÜmmaU 
g^m, g§MmbH$ _§S>i g^m d 
H$m¶©H$mar g{_Vr g ôMo AÜ¶j nX 
ŷîm{dUo VgoM g§MmbH$ _§S>imZo 

{ZdS>ë¶mà_mUo BVa g{_Ë¶m d 
Cng{_Ë¶m§Mo AÜ¶jnX ^wîm{dUo. 
VgoM g§MmbH$ _§S>imÀ¶m _mÝ¶Vo 
Zwgma BVa g{_Ë¶m d Cng{_Ë¶m§À¶m 
AÜ¶jm§Mr Zo_UyH$ H$aUo.

~±Ho$À¶m H$m_H$mOmV gwgwÌVm 
AmUUoH$arVm d ~±Ho$À¶m {ZU©¶ 
à{H«$¶oV gd© g§MmbH$m§Zm gh^mJ 
Zm|XdVm ¶mdm 

41 (S>) ZdrZ nmoQ>{Z¶_ ^maVr¶ [aPìh© ~±Ho$À¶m _mJ©Xím©H$ 
gwMZm§Zwgma/H$m¶X¶mÀ¶m VaVwXr 
¶m§Zm AÜmrZ amhþZ H$O© ¿moÊ¶mÀ¶m 
{ZH$îmm§ímr ímoAg©-qbH$ H$aUo~m~V 
g§MmbH$ _§S>imZo doimodoir _§Oya 
Ho$bobo ímoAg©-qbH$ ÜmmoaUmZwgma 
AgVrb.

^ m a V r ¶  [ aP ì h ©  ~ ± H o $ À ¶ m 
{ZH$îmmZwgma

43 
(Or)

Cd©arV Z dmQ>bobm Zº$ Z\$m amIrd 
{ZÜmrV dJ© H$amdm.

Cd©arV Z dmQ>bobm Zº$ Z\$m 
g§MmbH$ _§S>imÀ¶m {ím\$magr Zwgma 
{d{dÜm {ZÜmt_Ü¶o dJ© H$amdo/nwT>rb 
dîmm©H$arVm {ímëëmH$ amhrb.

Z\$m dmQ>UrMm ¶mo½¶ {d{Z¶moJ 
hmoUoH$arVm 

45 (6) ZdrZ nmoQ>{Z¶_ Üm_©Xm¶ {ZÜmr - Üm_©Xm¶ {ZÜmrMm 
{d{Z¶m oJ hm ~±Ho $Zo d oimodoir 
R>adboë¶m Ümm oaUmZwgma Ho$bm 
OmB©b. AWdm [aPìh© ~±Ho$À¶m 
_mJ©Xím©H$ gwMZoZwgma Agob.

Z\$m dmQ>UrMm ¶mo½¶ {d{Z¶moJ 
hmoUoH$arVm

nmoQ> {Z¶‘ Xþê$ñVr

45
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3 The area of operation of the Bank 
will be Maharashtra State, Surat 
& Ahmedabad in Gujarat State, 
Indore in Madhya Pradesh State. 
Delhi State & Hyderabad in 
Andhra Pradesh State. The Bank 
may extend its operations beyond 
the above referred states with 
prior approval of Reserve Bank of 
India & Central Registrar of Co-
operative Societies

The area of operation of the 
Bank will be Maharashtra 
State, Surat & Ahmedabad in 
Gujarat  State,  Indore in 
Madhya Pradesh State, Delhi 
State, Andhara Pradesh State 
& Hyderabad in Telangana 
State. The Bank may extend 
its operations beyond the 
above referred states with 
prior approval of Reserve 
Bank of India & Central 
Registrar of Co-operative 
Societies.

Due to division of Andhra 
Pradesh state and Hydrabad 
city is coming to telangana 
state. 

5 (iv) To lend or to advance money, with 
or without security, to members 
and others as permitted by the 
Registrar.

To lend or advance money 
with or without security to 
members / others as permitted 
by Reserve Bank of India 
lending guidelines or credit 
policy approved by the Board 
of  Directors.

To Streamline disbursement of 
loans.

8 The authorised share capital of 
the Bank is Rs.200,00,00,000/- 
(Rupees Two Hundred Crores 
only) divided  as under. (1) 
99,40,000 shares into 25 each    =  
R s .   2 4 , 8 5 , 0 0 , 0 0 0 / -  ( 2 ) 
175,15,000 shares divided into 
100 each   =  Rs.175,15,00,000/-  
Any member, other than the those 
mentioned in Clauses (c) to (g) of 
Sub-section (1) of Sec. (25) of the 
Act, Shall not hold more than 1/5 
of the total share capital of the 
Bank.

The authorised share capital 
of the Bank is 
Rs.200,00,00,000/- (Rupees 
Two Hundred Crores only) 
divided  as under. 
(1) 200,00,000 shares divided 
into 100 each = 
₹ 200,00,00,000/-  Any 
member, other than the those 
mentioned in Clauses (c) to 
(g) of Sub-section (1) of Sec. 
(25) of the Act, Shall not 
hold more than 1/5 of the 
total share capital of the 
Bank.

The share sanctioned by the 
Bank from time to time is Rs. 
99,40,000/- Rs. 25 as per 
Rs.24,85,00,000/- sanctioned 
and the same has been paid to 
the member of the bank. But 
the bank will not allow any 
member to pay Rs. 1 part of 25 
has not been paid, while 
paying the part at least 4 parts 
Rs.100/- have been paid for 
the reason that convenience of 
c a l c u l a t i o n  R s .  2 5  b y 
canceling the 4 installments so 
paid and aggregating the 4 
installments to Rs. 100/- will 
be converted into parts.

13 (ii) 
b

if the transferee does not fulfill the 
condition prescribed under clause 
No.9 of the Byelaws.

If the transferee does not fulfill 
the condition prescribed A, B, 
1, 2 and 3 under clause No 9 of 
the Bye Laws.

To Streamline the work pf 
classifying share transfer

BYE-
LAWS 

NO
Current BYE-LAWS BYE-LAWS After Amendment Reason of Correction

Amendments of Bye-Laws

46
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BYE-
LAWS 

NO
Current BYE-LAWS BYE-LAWS After Amendment Reason of Correction

15 A member may nominate a person 
to receive the member’s interest 
in the Bank after his death. 
Nomination shall be made in the 
prescribed form and entered in the 
register kept at the Bank’s 
registered office. Prior approval 
of the Bank shall be necessary if 
the person to be nominated is an 
employee of the Bank. 
Nomination can be revoked and 
fresh nomination made by any 
member of times after due 
intimation in writing in the Bank 
and on payment of prescribed fee 
of Rs.25/-(Rupees twenty five 
only) for every subsequent 
nomination.

A member may nominate a 
p e r s o n  t o  r e c e i v e  t h e 
member’s interest in the Bank 
after his death. Nomination 
shall be made in the prescribed 
form and entered in the 
register kept at the Bank’s 
r e g i s t e r e d  o ffic e .  P r i o r 
approval of the Bank shall be 
necessary if the person to be 
nominated is an employee of 
the Bank. Nomination can be 
revoked and fresh nomination 
made by any member of times 
after due intimation in writing 
i n  t h e  B a n k  f o r  e v e r y 
subsequent nomination.

To facilitate the appointment 
of heirs or for the convenience 
of customers.

22 (ii) Subject to the provisions of 
Clause 19(iv) of the Byelaws, a 
Special General Meeting shall be 
convened within one month of its 
requisition by the members or by 
the Registrar of Co-operative 
Societies. The notice of the 
Special General Meeting shall 
contain only the subject so 
requisitioned to be transacted and 
shall form the only subject matter 
on its Agenda. Notice shall be sent 
to the registered address of every 
member at least seven days prior 
to the date of meeting.

Subject to the provisions of 
Clause 19(iv) of the Byelaws, 
a Special General Meeting 
shall be convened within one 
month of its requisition by the 
members or by the Registrar 
of Co-operative Societies. The 
notice of the Special General 
Meeting shall contain only the 
subject so requisitioned to be 
transacted and shall form the 
only subject matter on its 
Agenda. Notice shall be 
published on the official 
website of the bank/ local 
newspaper / notice board of all 
branches of the bank at least 
seven days prior to the date of 
meeting.

For conveying the notice of 
annual or special general 
meeting of the banks to all the 
members. 

Amendments of Bye-Laws
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BYE-
LAWS 

NO
Current BYE-LAWS BYE-LAWS After Amendment Reason of Correction

35 
(xxi)

a

The Board of Directors shall appoint 
One Executive Committee consisting 
of 7 members of the Board of 
Directors, including the Chairman, 
Vice-Chairman and the  Chief 
Executive Officer. Apart from the 
above the Board of Directors also 
have power to constitute committees 
or sub-committees not exceeding 
three. The composition of the 
committees and its functions will be 
decided by the Board of Directors 
from time to time. The Chairman will 
preside all the meetings of the 
executive committees and the other 
committees or sub-committees 
constituted under the Byelaw.

The Board of Directors shall 
appoint one Executive Committee 
consisting of 7 members of the 
Board of Directors including the 
Chairman, Vice Chairman and 
Chief Executive Officer. Apart 
from the above the Board of 
Directors also have power to 
constitute committees or sub-
committees not exceeding three. 
T h e  c o m p o s i t i o n  o f  t h e 
Committees and its functions shall 
be decided by the Board of 
Directors from time to time. Apart 
from the Executive Committee, 
the  chairman of  the  o ther 
committees or sub-committees 
constituted will be decided by the 
approval of the Board of Directors. 
Other sub-committees or other 
committees shall be created by 
these bye-laws.

In order to involve al l the 
directors in the decision making 
process of the banks.

38 (I) To  preside  over  the  Genera l 
meetings, meetings of the Board of 
Directors, Sub-committee meetings.

To preside over the general 
me et ings ,  spe ci a l  gener a l 
meetings, meetings of the board 
of directors, meetings of the 
executive committee and other 
committees, sub-committees 
elected by the board of directors. 
Also to appoint the chairmen of 
other committees and sub-
committees as per the approval of 
the Board of Directors.

To  S t r e a m l i n e  t h e  b a n k s 
operation & In order to involve all 
the directors in the decision 
making process of the banks.

41 (d) New Bye-Laws Share-linking to the extent of 
loan shall be as per share-linking 
policy approved by the Board, 
subject to the provisions of 
Reserve Bank of India/Act.

As per the guideline of RBI

43 (G) The remaining un distributed/ un-
Utilised net profit shall be transferred 
to the Reserve Fund.

The remaining undistributed net 
profit shall contribute to other 
fund as recommended by Board 
or to carry forward the P & L for 
the next year 

For profit utilization of profit 
sharing  

45 (vi) New Bye-Laws Charitable Fund
Allocation of charitable fund  
will be done as per policy decided 
by the bank from time to time or 
as per Reserve Bank of India 
guidelines 

For profit utilization of profit 
sharing  

Amendments of Bye-Laws

48



Annual Report
2022-2023

th

~±Ho$À¶m 64 ì¶m dm{îm©H$ gd©gmÜmmaU g^og 
CnpñWV ~±Ho$Mo gÝ_mZr¶ g^mgX...

 ~±Ho$À¶m S>m|Jao dgVrJ¥h ¶oWo ^a{dÊ¶mV Amboë¶m 
dmhZ _oimì¶mMo {XnàÁdbZ H$aVm§Zm _m.lr.ímaX^mB© 
(H$mH$m) ímhm, AÜ¶j _m.lr.dg§V {JVo, VËH$mbrZ 
CnmÜ¶j _m.lr.AímmoH$ gmoZOo, VËH$mbrZ OZg§nH©$ 
g§MmbH$ _m.lr.a§OZ R>mH$ao OoîR> g§MmbH$ 
_m.lr.gmohZbmb ^§S>mar, _m.lr.ho_§V ÜmmÌH$, 
_m.lr.{dO¶ gmZo d g§MmbH$ _§S>i

~±Ho$À¶m 64 ì¶m dm{îm©H$ gd©gmÜmmaU g ôg g§~mo{ÜmV 
H$aVm§Zm g§MmbH$ _m. . ho_§V ÜmmÌH$, AÜ¶j _m. lr. lr
dg§V {JVo, VËH$mbrZ CnmÜ¶j _m.lr.AímmoH$ gmoZOo, 
VËH$mbrZ OZg§nH©$ g§MmbH$ _m.lr.a§OZ R>mH$ao ~±Ho$Mo 
OoîR> g§MmbH$ _m.lr.gmohZbmb ^§S>mar, _m.lr.{dO¶ 
gmZo d gd© g§MmbH$ _§S>i

Mr.Hemant Dhatrak Director, Senior 
Director Mr.Sohanlal Bhandari, Mr.Vijay 
Sane Director, Mr.Ashok Sonje Ex. vice 
Chairman, Mr.Ranjan Thakre Ex. Public 
RelaƟon Director & all Director Board. 
Mr.Vasant Gite Hon.Chairman Addressing to 
the 64th Annual General MeeƟng Held on 
29th September 2022 

Honorable Members aƩending the 64th  
Annual General MeeƟng of the bank.

While LighƟng of Lamp of the vehicle 
exhibiƟon held at the bank’s Dongre 
VasƟgruha Mr.Sharadbhai Shah, Chairman 
Mr.Vasant Gite, Ex.Vice Chairman Ashok 
Sonje, Ex.Public relaƟon Director Mr.Ranjan 
Thakre, Senior Director Hon.Sohanlal 
Bhandari, Hon.Hemant Dhatrak, Hon.Vijay 
Sane and all Board of Directors.
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~±Ho$À¶m CnmÜ¶jnXr _m.lr.{ímdXmg S>mJm ¶m§Mr 
{ZdS> Pmbr Ë¶màg§Jr Ë¶m§Mm gËH$ma H$aVm§Zm OoîR> 
g§MmbH$ VWm AÜ¶j _m.Am.lr.dg§V {JVo, OoîR> 
g§MmbH$ _m.lr.gmohZbmb §̂S>mar, _m.lr.ho_§V 
ÜmmÌH$, _m.lr.{dO¶ gmZo VWm gd© g§MmbH$ 
_§S>i.

H|$Ð gaH$maÀ¶m {d{dÜm Zm{dÝ¶nyU© CnH«$_m§n¡H$s àÜmmZ_§Ìr 
Amdmg ¶moOZo A§VJ©V (A~©Z) - Ho«$S>rQ> qb³S> g~{gS>r ñH$s_ 
(CLASS) A§VJ©V J¥h {Z_m©U joÌmV H$aV Agboë¶m CëëmoIZr¶ 
¶moJXmZm~XX²b H|$Ð gaH$ma d hþS>H$mo (^maV gaH$maMm CnH«$_) 
À¶m 53 dm dÜmm©nZ {XZm{Z{_ËV 25 E{àb 2023 amoOr Zdr 
{Xëbr ¶oWo Amnë¶m ~±Ho$Mm nwañH$ma XoD$Z ¶Wmo{MV gËH$ma 
H$aÊ¶mV Ambm. Ë¶màg§Jr {_imboë¶m gËH$ma {MÝhmg_doV 
~±Ho$Mo AÜ¶j _m.lr.dg§VOr {JVo, ~±Ho$Mo _w»¶ H$m¶©H$mar 
A{ÜmH$mar d gd© g§MmbH$ _§S>i

26 OmZodmar 2023 amoOr ÜdOmamohZ g_ma§̂ màg§Jr 
ÜdOmamohZ H$aVm§Zm ~±Ho$Mo VËH$mbrZ CnmÜ¶j 
_m.lr._h|Ð ~waS>, g§MmbH$ _m.lr.ho_§V ÜmmÌH$, 
_m.lr.g§Vmoîm ÜmmS>rdmb, _m.lr.A{dZmím JmoR>r d 
godH$d¥§X.

Ex.Vice Chairman Mr.Mahendra Burad, 
Diretor Mr.Hemant Dhatrak, Mr.Santosh 
Dhadiwal, Mr.Avinash Gothi and all staff 
on Occassion of 26th January 2022

Board of Direcots on the Occassion of 
elecƟon of vice chairman Mr.Shivdas Daga.

On the occasion of the 53rd anniversary of Central 
Government and HUDCO (a Government of India 
iniƟaƟve) on 25th April 2023 in New Delhi for the 
remarkable contribuƟon made in the housing 
sector under Pradhan Mantri Awas Yojana (Urban) 
- Credit Linked Subsidy Scheme (CLASS) among the 
various innovaƟve iniƟaƟves of the Central 
Government. The bank was duly felicitated with an 
award. The Hon.Chairman of the Bank Mr.Vasant 
Gite, Chief ExecuƟve Officer of the Bank and all 
Board of  Directors.
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~±Ho$À¶m {d{dÜm R>od ¶moOZm§Mm íwm^ma§̂  H$aVm§Zm à{gÜX 
{gZoA{^ZoVo _m.lr.ñdpßZb Omoímr, ~±Ho$Mo AÜ¶j 
_m.lr.dg§V {JVo, CnmÜ¶j _m.lr.{ímdXmg S>mJm, 
OZg§nH©$ g§MmbH$ _m.lr.gw^mîm Zhma, OoîR> g§MmbH$ 
_m.lr.ho_§V ÜmmÌH$, _m.lr.{dO¶ gmZo d ~±Ho$Mo _w»¶ 
H$m¶©H$mar A{ÜmH$mar _m.lr.{dlm_ XrjrV.

~±Ho$À¶m CnmÜ¶jnXr _m.lr.àímm§V {Xdo ¶m§Mr {ZdS> 
Pmbr Ë¶màg§Jr Ë¶m§Mm gËH$ma H$aVm§Zm ~±Ho$Mo 
AÜ¶j _m.lr.dg§V {JVo, OZg§nH©$ g§MmbH$ 
_m.lr.gw^mîm Zhma, ~±Ho$Mo OoîR> g§MmbH$ 
_m.lr.gmohZbmb ^§S>mar, _m.lr.ho_§V ÜmmÌH$, d 
gd© g§MmbH$ _§S>i

{XZm§H$ 1 _o 2023 amoOr Am¶mo{OV godH$m§À¶m 

Budget MeeƟng àg§Jr godH$m§Zm _mJ©Xím©Z H$aVm§Zm 
~±Ho$Mo AÜ¶j _m.lr.dg§V {JVo d CnpñWV gd© 
godH$d¥§X

While Addressing the Budget MeeƟng for 
Employee’s Dated 1st May 2023 of 
Hon.Chairman Mr.Vasant Gite & Present 
staff.

While launching various deposit schemes of the 
bank, the famous film actor Mr. Swapnil Joshi, 
Hon.Chairman of the Bank Mr.Vasant Gite, 
Ho n.V ic e  C h a i rm an Mr. Sh ivd a s  D aga , 
Hon.Public RelaƟons Director Mr. Subhash 
Nahar, Senior Director Hon. Mr.Hemant 
Dhatrak, Hon. Mr.Vijay Sane and Chief ExecuƟve 
Officer of the Bank Mr.Vishram Dixit.

Board of the Directors on the On the 
occasion of elecƟon of vice chairman 
Mr.Prashant Dive
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*  *Branches Name, IFSC Code and Phone Numbers

NMCB0000001 0253-2308200-06

NMCB0000002 0253-2308217- 19

NMCB0000003 0253-2308221, 22

NMCB0000004 0253-2308223

NMCB0000005 0253-2512996

NMCB0000006 0253-2308224, 25

NMCB0000007 0253-2308226, 27

NMCB0000008 02550-232074

NMCB0000009 0253-2414311

NMCB0000010 02594-233155

NMCB0000011 0253-2392319

NMCB0000012 0253-2308228

NMCB0000013 0253-2308229

NMCB0000014 0253-2308230

NMCB0000015 0253-2308231, 32

NMCB0000016 02553-244238

NMCB0000017 0253-2393793

NMCB0000018 02591-222610

NMCB0000019 02555-234294

NMCB0000020 02598-224469

NMCB0000021 02550-261155

NMCB0000022 02550-266942

NMCB0000023 02550-251282

NMCB0000024 02554-251002

NMCB0000025 02555-224015

NMCB0000026 0253-2460160

NMCB0000027 02553-220816

NMCB0000028 02592-221739

NMCB0000029 0253-2325793

NMCB0000030 02551-222084

NMCB0000031 02557-221402

NMCB0000032 02482-236107

NMCB0000033 020-24484003

NMCB0000034 0257-2221364

NMCB0000035 0241-2354262

NMCB0000036 022-24155106

NMCB0000037 02552-242516

NMCB0000038 0253-2531993

NMCB0000039 02557-220700

NMCB0000040 02556-253218

NMCB0000041 040-24734029

Admin. Office 

Dhanwardhini

Morning-Evening 

Satpur

Panchvati

Tilakwadi

Bhadrakali

Saikheda

Gandhinagar

Trimbakeshwar

Cidco

Poona Road

Gangapur Road

Ambad

Raviwar Karanja

Igatpuri

Pawan Nagar

Manmad

Nampur

Umrana

Vinchur

Lasalgaon

Pimpalgaon

Malegaon

Satana

Nashik Road

Ghoti

Kalwan

Indira Nagar

Sinnar

Dindori

Jalana

Pune

Jalgaon

Ahmed Nagar

Dadar

Nandgaon

Adgaon Naka

Vani

Chandwad

Hyderabad

Shrirampur

Rahata

Surat

Ashoka Marg

Mumbai Naka

Sangamner

Old Nashik

Ozar

Aurangabad

Girnare

Niphad

Yeola

Govind Nagar

Deolali Camp

Harsul

Ashok Nagar

Jail Road

Surgana

Lasur Station

Bhagur

Peth

Deola

Gole Colony

Vashi

Chakan

Dhule

Anandvalli

Malegaon (sinnar) 

Nandurbar

Dondaicha

Bhosari (pune)

Mhasrul

Untwadi (trimurty)

Adgaon

Gonde Dumala

Chandori

College Road

Hanuman Wadi

Abhona

Makhamalabad

NMCB0000042 02422-222650

NMCB0000043 02423-243656

NMCB0000044 0261-2631670

NMCB0000045 0253-2236470

NMCB0000046 0253-2501938

NMCB0000047 02425-222191

NMCB0000048 0253-2595811

NMCB0000049 02550-271271

NMCB0000050 0240-2340729

NMCB0000051 0253-2215603

NMCB0000052 02550-242006

NMCB0000053 02559-267008

NMCB0000055 0253-2471130

NMCB0000054 0253-2492525

NMCB0000056 02558-227555

NMCB0000057 0253-2351921

NMCB0000058 0253-2431966

NMCB0000059 02593-223258

NMCB0000060 02433-241059

NMCB0000061 0253-2490040

NMCB0000062 02558-225525

NMCB0000063 02592-228106

NMCB0000064 0253-2310062

NMCB0000065 022-27664740

NMCB0000066 021-35249009

NMCB0000067 02562-233066

NMCB0000068 0253-2342767

NMCB0000069 02551-230468

NMCB0000070 02564-220069

NMCB0000071 02566-246470

NMCB0000072 020-27110171

NMCB0000073 0253-2532772

NMCB0000074 0253-2390030

NMCB0000075 0253-2304774

NMCB0000076 02553-225175

NMCB0000077 02550-232974

NMCB0000078 0253-2314881

NMCB0000079 0253-2510081

NMCB0000080 02592-240002

NMCB0000081 0253-2530181

Branch IFSC Code Phone Nos. Branch IFSC Code Phone Nos.






